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The  President’s  Message 

By  Anthony  Swiatek 


FROM  CHINA  WITH  NUMISMA  TIC  LOVE! 


\\  e  are  hearing  more  and  more  about  Chinese  created  counterfeit  United  States  coinage  via  the  media, 
over  the  last  year.  etc.  Actually  saw  six.  different  issues  at  the  Baltimore  (ML))  Coin  and  Currency 
Convention  (500+  dealer  tables)  this  November  4-6  2010. 


The  first  coin  was  an  1805-0  Morgan  dollar.  Upon  inspection.  Miss  Liberty's  portrait  was  loo  softly 
struck.  Using  my  7x  magnifier,  raised  lumps  of  metal  were  seen  in  the  area  of  the  digits  "95"  of  the  date. 
Knew  it  was  a  Chinese  counterfeit  made  from  transfer  dies.  A  common  date  was  obviously  used  for  the 
cartwheel  creation.  The  digit  5  was  added  to  fabricate  the  1  895  date. 

The  next  Chinese  fake  1  saw  was  the  much  desired  1884-S  Morgan  dollar.  It  was  a  deceptive  looking  gem 
at  first  glance.  Upon  inspection,  saw  a  tooling  mark  that  I  knew  should  not  be  present  on  this  valuable 
coin  -  like  190.000  worth  of  U.S.  dollars  in  MS  65  condition!  Have  seen  the  same  mark  in  the  same 
location  on  the  1884-CC  cartwheel  when  inspecting  an  original  bag  back  in  2003  for  a  client.  This  tooling 
mark  is  located  in  the  facial  field  between  miss  liberty  's  ear  and  the  beginning  of  her  eyelid. 

Also  saw  two  U.S.  comment  fakes.  They  were  the  1893  Isabella  quarter  and  the  1920  Pilgrim  half  dollar. 
Both  Haunted  subtle  or  Hat  or  unexciting  luster.  Their  surfaces  were  grainy.  Difficult  to  tell  what  she  was 
upon  inspection.  Queen  Isabella's  portrait  definition,  as  well  as  the  reverse  kneeling  spinner  was  weak 
Difficult  to  tell  what  is  hanging  from  her  hand. 

Governor  Bradford's  hand  on  the  pilgrim  striking  resembles  an  aliens  claw  with  three  fingers.  His  beard  is 
too  short  and  does  not  rest  on  his  jacket  collar.  T  he  reverse  Mayflower  is  poorly  defined,  as  well  as  her 
stern  which  appears  to  lack  a  rudder.  Beware  of  these  Chinese  impostors  should  they  cross  your 
numismatic  path. 


Wishing  you  all  a  good  Christmas  and  Hanukkah  you  most  desire, 

JAntfiony  j.  Swiatef^ 


The  Vice  President's  Message 

By  Gregory  N.  Mirskv 


Gold  Rush? 


As  I  write  this  column  in  mid-October  with  the  price  of  gold  climbing  to  stratospheric  heights  I 
look  at  the  Grey  Sheets  Bid/  Ask  prices  and  chuckle  morosely  to  myself.  Some  of  the  prices 
barely  cover  the  net  asset  value  or  melt  value  of  the  coin  -  basically  reducing  the  numismatic 
premium  effectively  to  zero.  I  guess  in  these  turbulent  times  1  can't  blame  reluctant  dealers  for 
being  conservative  about  their  bid  and  ask  prices. 

As  a  long  time  reader  of  James  Sinclair,  the  man  whom  Chairman  of  the  Federal  Reserve,  Paul 
Volker,  tapped  to  be  the  Precious  Metals  Advisor  for  the  liquidation  of  the  Hunt  Oil  and  Hunt 
family  assets  from  1981  to  1984.  Mr.  Sinclair  has  repeatedly  stated  that  we  can  expect  dramatic, 
if  not  violent,  swings  in  the  price  of  gold  and  other  precious  metals  in  the  coming  months,  if  not 
years! 

His  target  prices  for  gold  have  jumped  from  the  then  unread  of  prices  of  $1,250  an  ounce  to 
$1,650  to  $2,500  and  now  to  giving  up  guessing  where  the  price  may  top  off.  I  guess  you  can  say 
we  are  living  our  own  Chinese  proverb  (or  was  that  a  curse?).  We  truly  are  living  in  interesting 
times! 

I  have  in  past  issues  opined  about  these  events  in  my  column  and  what  it  means  for  collectors 
as  a  whole.  I  worried  about  how  many  numismatic  treasures  will  wind  up  in  the  crucibles  ot 
smelters  being  lost  forever.  I  fear  those  times  are  about  to  besiege  us.  What  it  means  to  us  and 
our  hobby  -  1  don't  know.  Only  time  will  tell.  The  only  advice  1  can  give  is  that  it  you  are  able 
please  try  to  try  to  protect  our  numismatic  heritage  for  future  generations  to  enjoy  while  we  all 
endure  a  financial  "Mr.  Toad's  Wild  Ride". 


Gregory  N.  Mirsky 


SUSCC  Treasurer’s  Report; 


The  balance  of  the  SUSCC  account  on  November  1 ,  2010  is  $19503. 18. 

This  is  an  increase  of  $850.29  on  the  balance  from  November  l ,  2009  of 
$18652.89. 

Transactions  during  this  period: 

Dues  and  donations  received  $3418. 

Printing  and  mailing  The  Commemorative  Trail  3  issues  ($2353.1  1). 

Secretary’s  postage  expenses  (159.60). 

FUN  (Florida  United  Numismatists)  dues  paid  ($15.00). 

Outstanding  check  ($40.00). 

Mary  Beedon 
SUSCC  Treasurer 
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SUSCC  Member  Steven  Bieda 

Elected  to  Michigan  State  Senate! 


Steven  Bieda  was  elected  to  the 
Michigan  State  Senate  in  the  9th  District  on 
November  2,  2010.  The  district  includes  the 
Michigan  cities  of  Warren,  Center  Line,  St 
Clair  Shores,  Eastpointe,  Fraser  and  a 
portion  of  Grosse  Pointe  Shores  (formerly 
Lake  Township)  Bieda,  a  Democrat,  will 
take  office  in  January  2011.  The  Michigan 
legislature  is  a  full-time  legislature  and  a 
Senate  term  is  for  four  years.  Bieda  won 
with  slightly  over  54  percent  of  the  vote,  and 
will  be  one  of  12  Democrats  serving  in  the 
38  member  Michigan  State  Senate. 

Bieda  is  an  active  collector  and  exhibitor. 
He  currently  is  serving  as  legal  council  for 
Central  States  Numismatic  Society,  and  has 
formerly  held  elected  board  positions  with 
the  Michigan  State  Numismatic  Society  as 
well  as  serving  as  legal  counsel  for  MSNS 

Bieda  is  a  life  member  of  the  American 
Numismatic  Association,  and  holds 
memberships  in  the  American  Numismatic 
Society,  Central  States  Numismatic  Society, 
Michigan  State  Numismatic  Society,  Society 
for  U.S,  Commemorative  Coins,  Polish 
American  Numismatic  Society,  American 
Medallic  Sculpture  Association  and  the 
Royal  Oak  Coin  Club. 

He  previously  served  in  the  Michigan 
House  of  Representatives  2003-2009  He 
had  previously  worked  on  the  successful 
legislation  to  provide  for  the  tax-exemption 
on  numismatic  coins  and  bullion  Working 
with  hobby  officials,  he  also  proposed 
consumer  protection  legislation  to  protect 
buyers  of  questionable  numismatic  items. 
Bieda  is  a  graduate  of  Wayne  State 
University,  and  also  holds  a  Masters  Degree 
in  Public  Administration  from  Wayne  State 
University,  Juris  Doctor  from  the  University 
of  Detroit-Mercy  School  of  Law,  and  an  LLM 
in  Tax  Law  from  Wayne  State  University 
Law  School.  In  addition,  he  has  formal  art 


training  from  several  art  schools  including 
Cranbrook  Academy 

Bieda  has  written  a  number  of  articles  for 
ANA's  Numismatist ,  most  recently  its 
November  2010  issue,  about  pattern 
inaugural  medals  for  Al  Gore  He  has  been 
a  frequent  op-ed  contributor  to  Coin  World 
and  Numismatic  News,  and  has  had  a 
number  of  articles  published  for  local  and 
regional  coin  clubs  Bieda  was  a  contributor 
to  two  books  authored  by  Q.  David  Bowers 
and  published  by  Whitman  Publishing  in 
2006;  A  Guide  Book  of  Washington  &  State 
Quarters,  and  The  Inside  Story  of  the  State 
Quarters . 

He  was  co-chair  of  the  "Felix  Schlag 
Memorial  Committee"  which  he  formed  to 
successfully  raise  funds  for  a  granite  marker 
at  the  grave-site  of  Felix  Schlag,  designer  of 
the  1938  Jefferson  nickel  in  Owosso, 
Michigan,  and  is  currently  completing  fund¬ 
raising  to  erect  a  historical  marker  for 
Schlag  in  Owosso 

Upon  his  election  to  the  Michigan  House 
of  Representatives  in  2002,  he  was  the  first 
designer  of  a  United  States  com  (reverse  of 
the  1992  Olympic  Half  Dollar)  to  hold  state 
elected  office.  Bieda  initiated  legislation  for 
the  2004  Thomas  Edison  commemorative 
Dollar  coin  and  worked  with  the  Governor  of 
Michigan  on  the  selection  and  design  of  the 
Michigan  Quarter.  He  has  also  designed  a 
number  of  medals,  including  two  medals 
authorized  by  the  Michigan  Capitol 
Committee  to  commemorate  the  125  th 
anniversary  of  the  State  Capitol,  and  a  2009 
medal  commemorating  the  architect  of  the 
Michigan,  Texas  and  Colorado  State 
Capitols.  Elijah  Myers  He  has  a  number  of 
numismatic  awards  including  several  "best 
in  shows"  for  exhibiting  and  is  a  recipient  of 
the  2010  Numismatic  Ambassador  Award. 
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1920-1921 


Pilgrim  Tercentenary 

By  Anthony  Swiatek 


-  - 

Reason  for  Issue: 

To  commemorate  the  300th  anniversary  of 

the  landing  of  the  Pilgrims  at  what  became 

Plymouth,  Massachusetts. 

Authorization: 

Act  of  May  12,  1920.  with  a  maximum  of 

300,000  pieces. 

Issued  by: 

Pilgrim  Tercentenary  Commission 

Official  Sale  Price: 

$1 
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Production  Figures 


Dat 

e 

Business 

Strikes 

Assay 

Coins 

Proofs 

Melte 

d 

Net 

Mintag 

e 

1920 

200,000 

112 

4? 

48,000 

152,00 

0 

1921 

1 00,000 

53 

4? 

80,000 

20,000 

Current  Market  Values 


:  Date 

AU 

58 

MS 

60 

MS 

63 

MS 

64 

MS 

65 

MS 

66 

MS 

67 

1920 

$90 

$115 

$125 

$145 

$390 

$925 

$4,10 

0 

1921 

$175 

$200 

$220 

$265 

$465 

$1,22 

5 

$4,80 

0 

Designs  by  Cyrus  E.  Dallin 

Obverse 

Half-length  portrait  of  Governor  William  Bradford  (indicative  of  the  Pilgrim  of  his  time), 
wearing  a  conical  hat  and  carrying  a  Bible  under  his  left  arm.  Below  his  elbow  appears 
the  incused  initial  “D”  for  Dallin:  not  for  the  Denver  Mint.  Separated  by  two  decorative 
stars  are  the  inscriptions  “United  States  of  America"  and  “Pilgrim  Half  Dollar".  The  words 
are  separated  by  dots.  Behind  the  Governor’s  head  is  the  motto  “In  God  We  Trust".  On 
the  1921  issue,  the  date  is  in  the  left  field  opposite  Bradford's  upper  chest.  The  words 
“Holy  Bible"  on  the  book’s  front  cover  were  removed  from  Dallin’s  original  design; 

Dallin ’s  full  initials  (CED)  met  the  same  fate. 


Reverse 

Side  view  of  the  Mayflower  sailing  to  the  left,  as  well  as  the  Pilgrim  Tercentenary  dates 
1 620-1920.  This  reverse  met  with  some  technical  criticism  from  historians.  Ships  of  the 
day  were  equipped  with  a  square  water  sail  that  hung  under  the  bowsprit  (a  spar 
extending  forward  from  the  stem  of  the  ship,  to  which  the  stays  of  the  foremast  are 
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fastened),  or  the  large  spar  (support  rigging)  which  projected  forward  from  the  bow  or 
ship's  nose.  The  Mayflower  on  the  half  dollar  is  depicted  with  a  flying  jib,  a  triangular  sail 
set  on  a  stay  extending  from  the  head  of  the  foremast  to  the  bowsprit,  or  the  jibboom 
(a  spar  that  extends  the  bowsprit).  This  type  of  sail  was  not  actually  in  use  when  the 
Mayflower  sailed.  "Pilgrim  Tercentenary  Celebration"  and  the  tercentenary  dates  cucle 
the  outer  border. 

Origins  of  the  Pilgrim 

This  issue  was  produced  by  the  Philadelphia  Mint  in  October  1  920.  Its  original  mintage  of 
200,000  pieces  was  placed  in  the  hands  of  the  Pilgrim  Tercentenary  Commission  for 
distribution  in  November  through  the  National  Shawmut  Bank  of  Boston;  coins  could 
also  be  ordered  at  any  Boston  or  Plymouth  Bank.  They  were  offered  at  $1  each. 

The  sale  of  the  1920  souvenirs  must  have  been  very  successful,  since  no  one  at  that  time 
thought  of  returning  any  coins  to  the  Mint.  However,  when  sales  slackened,  the  Pilgrim 
Tercentenary  Commission  believed  they  could  do  just  as  well  with  another  issue.  During 
the  following  July,  the  Philadelphia  Mint  struck  an  additional  100,000  half  dollars  (plus  53 
pieces  for  assay  purposes),  to  the  exact  design  as  the  1 920  issue,  but  with  the  date  1 921 
added  in  relief  in  the  left  field  on  the  obverse.  There  are  thus  three  dates  on  the  coin: 
the  tercentenary  years  and  the  year  of  striking. 

In  the  end,  sales  turned  out  to  be  poor.  The  Tercentenary  Commission  returned  48,000 
pieces  dated  1 920  and  80,000  dated  1 921  to  the  Mint  for  melting.  This  leaves  us  with  a 
low  mintage  figure  of  20,000  half  dollars  dated  1921,  and  1 52,000  dated  1 920. 

The  Pilgrim  Today 

The  1 920  Pilgrim  is  abundant  in  circulated  EF-AU  condition.  It  can  be  found  in  any  state 
from  naturally  worn  to  unnaturally  abused.  The  1921  striking  is  not  as  abundant,  and 
usually  shows  some  form  of  cleaning  or  doctoring.  It  is  certainly  the  better  buy  of  the 
two,  since  the  value  spread  is  little. 

In  grades  MS-60  through  MS-64,  there  is  little  value  spread  currently  in  the  easily 
obtainable  1920  issue.  Collectors  should  seek  out  a  somewhat  undervalued  eye- 
appealing  MS-64+  specimen,  unless  the  purchase  is  simply  for  the  joy  of  collecting  and 
grade  is  of  no  concern.  The  1 920  coin  may  increase  in  value  at  MS-66  levels.  But  the  real 
value  for  this  issue  lies  in  the  1921  striking,  the  coin  that  introduced  me  to  the  world  of 
U.S.  commemorative  coinage.  It  is  underrated  in  all  grades  AU-58  through  MS-63  and 
MS-66  and  higher.  Luster  will  range  from  proof-like,  to  semi-proof-like,  to  blazing  satiny, 
to  dull  satiny.  !  have  seen  only  a  few  first-strike  examples  of  the  1921  coin  with  proof-like 
obverses  and  blazing  satiny  reverses.  Otherwise,  both  dates  will  display  reverses  in  the 
satiny  range.  The  1921  Pilgrim  is  more  likely  to  exhibit  the  "luster  look"  than  the  1920 
issue. 
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Strike  can  be  responsible  for  lowering  the  grade-value  of  this  issue,  especially  if  the 
border  inscription  lettering  -  “States"  or  “Half"  on  the  obverse,  or,  on  the  reverse,  parts 
of  the  word  "Tercentenary",  the  anniversary  dates,  or  ship's  mast  -  appear  too  flat  or 
weak.  One  authentication  bureau  believes  Type  1  (non-upset)  coin  blanks  were  fed 
directly  into  the  coin  press  to  help  prevent  weakness  of  strike  on  the  inscriptions.  If  this  is 
what  happened,  the  blanks  or  planchets  did  not  fit  into  the  press.  Numismatic  abuse,  in 
the  form  of  bag  marks,  slide  marks,  reed  marks,  etc.,  usually  appear  on  the  primary 
focal  locations,  such  as  Bradford’s  portrait  (and  then  the  surrounding  fields)  and  the 
reverse  Mayflower.  One  ugly,  large  bag  mark  in  the  obverse  field  or  a  slide  mark  across 
the  Governor’s  likeness  on  a  blazing,  eye-appealing  specimen  can  drop  the  coin’s 
value  dramatically.  These  focal  locations  are  often  whizzed  (wire-brushed),  polished,  or 
doctored  in  some  fashion. 

While  studying  this  issue,  I  discovered  several  1 921  half  dollars  that  showed  evidence  of 
die-clashing,  and  called  it  the  Pilgrim  1921  Type  2.  My  discovery  concerns  a  lump  in 
front  of  Bradford’s  nose,  several  tiny  bumps  behind  his  head  above  the  hat  brim,  a 
raised  area  below  the  “RU”  in  “Trust",  and  the  conical  hat  that  doesn't  quite  fit 
Bradford’s  head. 

Through  the  use  of  film  positives  we  can  prove  that  the  lumps  were  the  result  of  clashed 
dies  and  the  ill-fitting  hat  the  result  of  die  polishing,  probably  an  attempt  at  eliminating 
the  clash  marks.  Clash  marks  occur  when  a  blank  fails  to  feed  into  the  press.  The  dies  hit 
each  other  without  the  blank  between  to  absorb  the  blow.  As  a  result,  the  outline  of  the 
design  details  from  each  die  is  transferred  to  the  other  die. 

The  faces  of  dies  are  normally  slighfly  convex  so  that  they  impart  a  slight  concavity  to 
the  field  of  the  coins  they  strike.  And  because  the  dies  are  convex  the  centers  of  the 
dies  hit  first  and  hit  hardest,  with  the  result  that  the  design  nearest  the  center  is  more 
subject  to  the  die  clash  transfer. 

The  film  positives  were  used  as  overlays  to  show  that  the  lump  in  front  of  Bradford’s  nose 
corresponds  to  the  area  below  the  sail  of  the  foremast,  the  tiny  bumps  behind  the  head 
match  spaces  between  the  waves  below  the  center  of  the  ship,  and  the  raised  area 
below  “RU"  corresponds  to  the  curved  lower  edge  of  the  sail  at  the  Mayflower's  stern. 
The  reverse  has  no  clash  marks,  indicating  that  possibly  the  reverse  die  had  been 
changed  after  the  clash  and  probably  because  of  it. 

There  are  1 920  Pilgrims  that  exhibit  obverse  die  clash  marks  and/or  display  the  clash 
marked  letters  “US"  (inverted)  from  the  word  “Trust".  This  too  can  be  seen  on  many  of 
fhe  1 921  specimens,  indicating  the  reverse  die  used  to  make  the  1 920  coin  was  used  for 
the  1921  coin.  Using  ten  power  magnification,  the  Governor's  index  finger  and  collar 
can  also  be  observed  beneath  the  letters  “ER”  of  “Tercentenary"  and  under  the  sail 
design,  to  the  left  of  the  rear  mast,  respectively. 
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Die  clash  mark  diagnostics. 


There  are  possibly  100  such  1921  pieces,  but  the  premiums  asked  for  the  offered  grade 
have  thus  far  been  negligible,  though  that  could  change.  There  is  die  doubling  on  the 
inscription  “1620  Pilgrim”  and  the  letters  “NARY"  of  "Tercentenary”  on  the  1920  reverse. 


Detecting  Counterfeits 

On  December  8,  1 987  the  1 920  die  trials  struck  in  pure  silver  (3  pieces),  brass  (2  pieces), 
and  lead  (2  pieces)  were  sold  via  Christie’s  of  London  for  $44,000  (Lot  #295).  Ironically,  a 
pawn  shop  was  selling  fakes  at  exactly  the  same  time.  I  informed  the  new  owners  (who 
haa  forwarded  some  pieces)  that  their  coins  were  fakes.  The  dies  were  created  by  a 
non-professional,  as  were  other  recent  die  trials  that  have  surfaced.  Were  they  the  real 
thing,  these  items  would  have  been  bought  for  way  over  their  $2,500-$3,500  asking 
price  by  several  dealers,  including  myself. 
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Counterfeit  coins  obverse.  Note  that  Governor  Bradford  eyes  are  depicted 
closed  as  if  he  were  asleep.  Compare  with  the  genuine  issue. 


Counterfeit  reverse  on  the  right.  Compare  with  the  genuine  reverse  on  the  left. 


Is  Your  Pilgrim  Circulated  or  Mint  State? 

Obverse 

A  metal  loss  will  first  occur  on  Bradford’s  cheekbone,  then  in  the  hair  area  covering  his 
ear.  These  are  prime  targets  for  coin  doctors,  so  collectors  should  examine  tne  portrait 
very  carefully. 
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Reverse 

Examine  the  crow's  nest,  center  mast,  and  stern  of  the  Mayflower  for  a  metal  loss  or 
difference  in  metal  texture. 

Related  Material 

The  1 920  coin  was  sold  by  the  banks  in  a  plain  coin  envelope  or  just  over  the  counter. 
The  issue  was  also  distributed  in  a  gold-colored  coin  box  with  an  emerald  green  slit- 
pouch.  The  top  cover  is  imprinted  in  black:  ‘'People's  Savings  Bank,  Worcester,  Mass", 
with  a  coat  of  arms.  The  coin  was  also  distributed  by  the  Second  National  Bank  of 
Boston  in  a  long  green  rectangular  box.  The  two  styles  of  coin  boxes  sold  for  $1,610  and 
$2,530  respectively,  with  MS-64  and  MS-65  coins  enclosed,  at  the  March  8,  2005 
American  Numismatic  Rarities  auction  in  Baltimore. 


Examples  of  the  rare  distribution  boxes. 


The  1920  coin  was  also  sold  in  a  white  coin  box.  The  box  had  a  light  tan  velour  interior 
with  a  circular  coin  slot,  and  included  a  small  printed  insert  with  information  about  the 
coin,  the  striking,  and  the  designer.  The  top  cover  is  imprinted  in  orange-brown  ;;  ,ic 
"Socety  of  Colonial  Wars,  in  the  State  of  Rhode  Island  and  Providence  Diantations,  by 
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its  Governor,  Henry  Dexter  Sharpe,  Esq."  Other  boxes  may  exist.  Buyers  should  beware  of 
a  gold-colored  box  with  a  sailing  ship  on  the  box  top  cover.  It  is  not  in  any  way 
connected  to  the  original  issue. 

Genuine  boxes  are  very  rare  and  valuable  today,  and  original  specimens  may  be 
valued  in  the  lofty  $500  to  $700  range.  There  is  also  a  plaster  model  reverse  of  the  coin, 
which  once  hung  on  the  wall  of  the  old  Mayflower  Coffee  Shop  in  the  Statler  Hilton  in 
New  York  City.  It  was  purchased  for  $700  by  Stanley  Apfelbaum,  owner  of  First  Coin 
Investors  (FCI),  as  a  gift  for  the  coin  expert  and  writer  Walter  Breen. 


Future  Potential  of  the  Pilgrim  Half  Dollar 


Population  Figures 


Date 

Service 

— 

AU 

58 

MS 

60 

MS 

62 

MS 

63 

MS 

64 

MS 

65 

MS 

66 

MS 

67 

MS 

68 

MS 

69 

1920 

NGC 

37 

4 

192 

574 

.  1909 

952 

155 

14 

0 

°  ! 

1920 

PCGS 

103 

21 

430 

1347 

1701 

882 

297 

30 

0 

0 

1920 

Combine 

d 

140 

25 

662 

1921 

3610 

1834 

452 

44 

0 

0 

Date 

Service 

AU 

58 

MS 

60 

MS 

62 

MS 

63 

MS 

64 

MS 

65 

MS 

66 

MS 

67 

MS 

68 

MS 

69 

1921 

NGC 

13 

1 

36 

166 

780 

658 

146 

20 

0 

0 

1921 

PCGS 

15 

2 

140 

453 

925 

644 

243 

18 

0 

_ 

0 

1921 

Combine 

d 

28 

3 

176 

619 

1705 

1302 

389 

38 

0 

0 

In  circulated  condition,  the  1920  Pilgrim  is  not  difficult  to  locate.  There  is  little  price 
spread  between  grades  EF-AU  and  MS-64.  Collectors  should  look  for  coins  graded  at 
least  MS-64+.  The  past  dollar  variation  between  MS-64  and  MS-65  coinage  during  the 
May  1 989  peak  was  a  huge  $1800;  this  will  be  difficult  to  repeat.  The  census  can  be 
deleted  by  25%  to  29%.  There  are  decent  possibilities  for  pieces  grading  MS-64+;  for 
lesser  grades  the  prospects  are  only  average. 
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!n  strict  MS-65  condition,  the  1 920  coin  is  somewhat  undervalued  at  current  levels.  The 
price  spread  Petween  the  MS-65  and  MS-66  ratings  during  the  last  high  was  an 
enormous  $4,000;  history  may  repeat  itself  to  a  degree,  but  not  to  this  extent.  I  would 
reduce  population  figures  between  20%  and  27%.  A  1920  Pilgrim,  strictly  graded  MS-66 
and  MS-67,  would  be  a  significant  addition  to  one's  collection,  offering  excellent  future 
potential. 

The  1921  Pilgrim,  which  introduced  me  to  U.S.  commemorative  coinage,  is  somewhat 
undervalued  in  EF-AU  condition,  as  well  as  in  the  MS-60  through  MS-67  ratings.  Its  future 
potential  ranges  from  average  in  grades  EF-AU  through  MS-62  and  to  good  in  grades 
MS-63  and  MS-64. 

in  May  1 989,  the  dollar  variation  between  MS-64  and  MS-65  coinage  was  a  big  $2, 1 00; 
history  will  repeat,  but  not  to  this  extent.  I  would  lower  the  census  by  between  26%  and 
33%,  and  see  good  possibilities  for  the  MS-64+  coin. 

In  strict  MS-65  condition,  the  1921  coin  is  somewhat  undervalued  at  current  levels.  The 
1989  spread  between  MS-65  and  MS-66  was  a  massive  $4,300;  again,  the  current 
spread  will  increase,  but  not  this  much.  I  would  lower  the  population  count  by  20%  to 
25%. 

Die-clashed  1921  Pilgrims  displaying  the  blob  in  front  of  Bradford’s  nose  are  seldom  seen 
in  MS-65  or  better  condition.  This  coin  is  a  future  sleeper;  examples  have  sold  for  up  to 
20%  more  than  the  regular  issue. 

A  1921  coin  grading  MS-66  is  a  fantastic  way  to  enhance  one’s  collection  and  is 
definitely  undervalued  at  present.  As  noted,  both  the  1 920  and  the  1 921  coins  are  quite 
rare  in  the  loftier  MS-67  rating,  and  both  are  highly  recommended,  a 


Want  a  Free  Membership 

in  the  Society  for 
U.S.  Commemorative  Coins? 

All  you  need  to  do  is  write  a  4-page*  or  larger  original  article  on  U.S.  Commemoratives  for 
The  Commemorative  Trail.  We  will  credit  members  $5  per  page*  (as  printed  in  the  journal)  up 
to  $20  membership  credit  per  person  per  year  Short  articles  are  also  welcome! 
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TALKING 

COMMEMORATIVE^ 


I  HAVE  TO  KNEEL 
TO  FIT  ON  THIS 
SMALL  QUAR.  DOL. 
COMMEMORATIVE' 


xrttrr 


m3 

©J 

Q:  WHAT  IS  MISSING  FROM  THIS  COIN? 


jseiu  ue  jo  doj  6uissil/m 
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BEING  THERE: 


THE  WASHINGTON 

MONUMENT 

& 

‘LAUS  DEO' 


by  Darrin  Dayton  R-3048 

I  love  visiting  Washington  D.C.  There  is  so  much  rich  history  to  he  experienced  there,  through  its 
abundant  monuments  and  historical  buildings,  as  well  as  through  the  knowledge  and  wisdom 
that  can  be  attained  in  its  various  historical  museums.  One  popular  destination  for  all  visitors  is 
the  Washington  Monument.  T  his  white  granite  obelisk,  located  at  the  heart  of  the  cross  section 
between  the  Lincoln  Memorial,  Capital  building.  The  White  House  and  Jefferson  Memorial, 
points  skywards  some  500  feet  above  the  rolling  green  mound  of  grass  and  walkways  beneath 

it. 

When  I  first  visited  the  monument,  I  remember  my  great  anticipation  at  the  prospect  of  going  to 
the  top  and  enjoving  the  unobstructed  view  of  our  nation's  capital.  According  to  law,  there  can 
be  no  building  constructed  in  Washington,  D.C.  taller  than  the  height  of  the  Washington 
Monument.  There  was  no  quick  elevator  ride  to  the  top  when  I  visited.  Rather,  a  slow  climb  up 
the  800  plus  steps  to  the  top.  There  were  numerous  landings  were  you  could  read  various  facts 
and  fascinating  information.  But  1  only  recall  wanting  to  reach  the  top.  When  1  got  there,  what  a 
sight  it  was!  I  didn  t  want  to  miss  a  scene,  as  1  carefully  took  pictures  of  every  angle  of  the 
landscape  below,  with  its  abundant  granite  buildings,  vast  green  tree-bordered  lawns,  waterv 
reflection  pools  and  waterways.  From  this  vantage  point,  1  clearly  observe  that  I  was  standing  at 
the  heart  of  the  cross-shaped  landscape  below,  as  I  observed  the  Lincoln  Memorial  to  the  west, 
the  Capitol  building  to  the  distant  east,  The  White  House  north  of  me,  and  the  Jefferson 
Memorial  to  the  south. 

Perhaps,  many  of  you  as  well  have  had  the  privilege  of  visiting  this  historic  monument.  If  not,  1 
encourage  you  to  make  the  trip  to  Washington  and  visit  it  for  yourself. 
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Being  an  American  history  buff  as  well  as  a  commemorative  coin  collector...  the  two  go  hand  n 
hand,  don't  they?  I  am  always  intrigued  when  someone  shares  with  me  interesting  or  little 
known  facts  about  our  country  and  / or  our  national  sites.  A  few  years  ago  friend  passed  on  to 
me  some  amazing  information  about  our  Washington  Monument  that  I  never  knew,  and  never 
remembered  observing  when  I  visited  the  site  in  person. 

My  friend  relayed  to  me  that  on  the  aluminum  cap  on  top  of  the  Washington  Monument  are 
displayed  the  words  ‘Laus  Deo'.  Since  they  are  on  top  outside,  no  one  can  see  these  words.  La  us 
Deo!  ...  two  seemingly  insignificant,  unnoticed  words.  Though  these  words  are  out  of  sight  and 
one  might  thmk  out  of  mind,  they  were  nonetheless  very  purposefully  placed  at  the  highest 
point  over  what  is  the  most  powerful  city  and  most  successful  nation  in  our  world.  So  what  do 
those  two  Latin  words  mean?  'Praise  be  to  God!' 

Although  construction  of  the  monument  began  in  1848,  it  wasn't  until  1888  that  the  monument 
w'as  inaugurated  and  welcome  to  the  public.  It  took  25  years  to  finally  cap  the  memorial  with 
'I  ans  Deo'.  1  wras  fascinated  to  learn  that  wrhen  you  climb  the  steps  and  spend  some  time  on  the 
landings,  memorial  stones  share  various  messages.  On  the  12th  landmg  is  found  a  prayer 
offered  by  the  city  of  Baltimore.  On  the  20th  is  a  memorial  presented  by  some  Chinese 
Christians.  On  the  24th  is  a  presentation  made  by  Sunday  School  children  from  New  York  and 
Philadelphia  wdiich  quote  Proverbs  10:7:The  meinon/  of  the  just  is  blessed:  but  the  name  of  the  wicked 
shall  rot. ...Luke  18:16:  But  Jesus  called  them  unto  lum,  and  said,  Suffer  little  children  to  come  unto  me, 
and  forbid  them  not:  for  of  such  is  the  kingdom  of  God....  and  Proverbs  22:6:Train  up  a  child  in  the  way  he 
should  go:  and  when  he  is  old,  he  will  not  depart  from  it.  And  when  the  cornerstone  of  the 
Washington  Monument  was  laid  on  July  4,  1848,  people  placed  within  it  many  items,  including 
the  Holy  Bible,  presented  by  the  Bible  Society'. 

All  of  this  wras  so  intriguing  for  me  to  learn!  Truly,  wrhen  you  stop  to  observe  the  inscriptions 
found  in  public  places  all  over  our  nation's  capital  you  will  easily  find  the  signature  of  God.  It 
really  is  everywhere  you  look!  While  one  may  forget  the  location,  dimensions,  or  architects  of 
Laus  Deo ,  no  one  who  reads  this  will  be  able  to  forget  its  meaning,  or  these  truths... Except  the 
LORD  build  the  house,  they  labour  m  vain  that  build  it:  except  the  LORD  keep  the  city,  the  watchman 
waketh  but  in  vain.  Psalm  127:1 

Perhaps  you  too  have  found  these  historical  facts  about  one  of  our  nation's  greatest  monuments 
as  eye-opening  as  1  have.  I  encourage  you  to  join  me  in  sharing  these  and  other  little-known  and 
seldom  expressed  facts  about  our  nation's  history,  heritage  and  the  moral  fabric  and  faith  of  our 
forefathers.  Through  our  specialized  hobby  and  interest  in  commemorative  coinage,  we  have  a 
natural  means  by  which  we  can  not  only  grow7  in  our  knowledge  and  appreciation  lor  our 
nations  true  history  and  heritage,  but  also,  pass  that  on  those  around  us  and  to  the  generations 
below  us,  w'ho  will  surely  ever  learn  them  in  school. 

If  we  as  Americans  become  increasingly  forgetful  of  our  rich  heritage,  the  lives,  value  and 
sacrifices  of  our  forefathers,  wall  we  not  eventually  cease  from  being.. . American ?  Let's  keep  on 
learning,  collecting  and  sharing!  What  a  privilege  we  have  in  this  special  hobby  of  ours. 
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She  §tat£  it f  3!ll i *3 r it 1 1 s t u 

STATE  HISTORICAL  SOCIETY 
616  State  Street 
Madison  6,  Vfisconsm 

l.  M  HANKS,  TREASURER 
001  FIRST  NATIONAL  RANK  BUILDING 
MADISON  ' 


May  13,  1948 


Mr .  rvin  S.  Fessenden 
2361  Shaffer  Avenue 
Cincinnati  11,  Ohio 

Dear  Sir: 


We  have  the  Wisconsin  Commemorative  Half 
Dollars  for  sale  at  $3.00  each,  plus  postage  and 
insurance  costs. 

The  coins  were  all  issued  in  1936  at  the 
Philadelphia  mint.  There  is  but  one  date  and  one 
design,  and  there  are  no  mint  marks. 

We  will  be  very  glad  to  send  you  one  or 
more  of  the  coins  (up  to  five),  upon  receipt  of  a 
remittance  for  the  number  of  coins  desired,  olus 
postage  and  insurance  at  the  following  rates: 


1  coin  -  bi 

2  or  3  coins  ~  12^ 

4  or  5  coins  -  lost 

Remittance  should  be  made  to  the  State 
Historical  Society  of  Wisconsin. 


M 


Your<Overy“'t-ruly , 


l.'M.  Hanks,  Treasurer 
601  First  National  Bank 
Madison  3,  Wisconsin 


Bldg. 
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How  Can  a  $40,000  Slabbed  Coin 
Lose  Four  of  its  Zeroes 

and 

Become  a  $4  Coin? 


By  Anthony  Swiatek 

A)  It  was  cleaned  with  an  abrasive  polish. 

B)  It  was  repaired  or  whizzed  or  had  its  surface  altered  in  some 

fashion. 

C)  The  coin  was  counterfeit. 

D)  Its  mintmark  fell  off  the  coin,  due  to  a  change  in  the  adhesive's 

molecular  structure. 

E)  It  developed  eleven  black  spots. 

F)  That  seems  really  impossible! 

If  you  answered  letter  F,  you  are  incorrect.  Were  vou  to  exclaim  letter  D,  or  A,  or  C,  or  B  vou 
would  be  correct  -  had  we  mentioned  a  raw  or  unencapsulated  coin!  In  our  case,  the  major 
grading  services  such  as  NGC  and  PCGS  would  never  grade-encapsulate  a  polished,  counter¬ 
feit,  damaged  or  altered  surface.  Likewise  a  coin  with  PVC  contamination!  The  correct  answer 
in  this  case  is  letter  E.  It  developed  eleven  small  black  spots!  How  can  that  be,  vou  ask?  Read  on, 
please. 

FROM  $40,000  TO  LESS  THAN  $40! 

An  examination  of  a  PCGS  1963  PROOF-70  Deep  Cameo  (DC)  Lincoln  Cent  whose 
population  was  only  one  (1)  was  examined  by  several  dealers  at  the  2002  FUN  Convention  in 
Orlando,  FL.  They  informed  me  that  "it  had  eleven  small  black  spots  and  mocked  at  how  such  a 
coin  could  be  graded  as  PF-70  DC.  I  should  check  it  out."  Upon  inspection,  I  agreed  but  knew 
that  PCGS  would  never  rate  a  coin  with  eleven  spots  even  PF-65.  What  happened? 

Improper  storage  -  especially  of  copper  coinage  such  as  Indian  I  lead  or  Lincoln  Cents  - 
caused  the  unwanted  development  of  the  "detrimental  eleven"  on  this  beautiful  deep  cameo 
Lincoln  proof  cent  some  time  after  encapsulation.  Its  original  owner,  if  astute,  saw  the  problem 
and  intelligently  decided  to  part  with  his  or  her  coin.  Could  also  be  that  paths  were  crossed 
with  someone  as  myself  who  advised  immediate  marketing.  One  would  ponder  what  honest 
information  the  new  buyer  was  given  when  the  purchase  was  made  for  $40,000  or  it  he  or  she 
just  had  to  have  the  coin  for  a  registry  set  of  the  finest  known  coins  for  that  series. 
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It  has  been  reported  that  the  coin  was  regarded  and  downgraded  by  PCGS  to  PF-64  DC  status 
atter  the  piece  was  repurchased  at  auction.  Population  figures  for  a  1963  PF  DC  Lincoln  Cent 
are  as  follows: 

PF-64  PF-65  PF-66  PF-67  PF-68  PF-69 
3  2  31  128  128  68 

According  to  Coin  Values  a  1963  PF-66  DC  lists  for  $40.  That  means  a  PF-64  should  be  worth 
$4?  It  costs  more  to  slab  the  coin.  Thus,  all  who  read  this  issue  should  contemplate  what 
improper  storage  can  do  to  your  coin  collection.  Examine  it  every  six  months  to  a  year. 

IMPROPER  COIN  STORAGE  CAN  LOWER  THE  GRADE, 

THUS  VALUE  OF  YOUR  NUMISMATIC  COLLECTION! 

Immoderate  heat  and  humidity  can  affect  coins,  even  in  good  holders!  According  to  Bern 
Nagengast,  a  coin  preservation  expert,  "Using  good  coin  holders  is  good  advice  for  collectors 
and  investors,  but  the  best  holders  are  of  no  use  if  coins  are  improperly  stored  in  a  hostile 
environment.  The  surface  of  coins  can  be  adversely  affected  by  extremes  of  heat  and  humidity. 
This  is  well  known.  However,  even  fluctuations  of  temperature  and  moisture  can  cause 
problems. 

Consider  a  cold  glass  of  water.  In  the  springtime  it  sits  on  a  table  top  with  drv  sides.  In  the 
summertime  that  same  glass  can  become  sweaty.  This  is  due  to  the  temperature  of  the  glass 
being  below  the  dew  point  of  the  air.  The  dew  point  is  the  temperature  at  which  moisture  in  the 
air  will  condense  as  a  liquid.  The  dew  point  goes  down  as  the  humidity  content  of  the  air 
increase.  That's  why  the  glass  stays  dry  in  the  Spring,  when  the  humidity  of  the  air  is  low,  and 
why  it  gets  wet  in  the  humid  summer. 

Now,  picture  your  coins  as  a  glass  of  water.  Suppose  you  have  a  coin  stored  in  a  garage.  At 
night,  the  temperature  of  the  garage  drops  to,  sav  50  degrees.  The  coin  will  gradually  assume 
that  temperature  also.  The  sun  rises,  the  temperature  rises,  but  suppose  the  humidity  level  rises 
also?  The  com  is  onlv  gradually  warming  up  and  it  is  possible  that  its  surface  could  temporarily 
be  below  the  rismg  dew  point  of  the  air.  In  that  case,  moisture  can  actually  condense  onto  the 
surface  of  the  coin.  More  often,  particles  of  dust  on  the  com  will  absorb  the  moisture  and  the 
moist  dust  will  set  up  an  electro-chemical  battery  type  action  on  the  coin's  surface.  The  result 
can  be  a  black  spot  or  spots  that  are  at  first  hardly  visible.  That  will  grow  larger  over  time, 
causing  pitting  of  the  coin's  surfaces,  thus  reducing  the  value  of  the  coin.  Silver  chloride  white 
spots  can  also  develop  and  have  a  negative  numismatic  reaction.  Another  possibility  is  that 
higher  humidity  levels  at  the  coin's  surface  can  result  in  unsightly  toning  effects  over  time. 
These  effects  can  appear  even  if  the  coin  is  in  a  quality  com  holder  or  even  a  slab. 

the  more  extreme  the  temperature  and  humidity  fluctuations  are,  the  greater  the  possibility 
of  damage.  In  addition,  the  longer  this  process  is  allowed  to  continue  unrestrained,  the  greater 
the  possibility  of  creating  damaging  effects  upon  your  coin(s)  surface(s)! 

What  can  you  do  to  prevent  this?  Obviously,  one  should  NOT  store  coins  where  the 
aforementioned  conditions  can  fluctuate  wildlv  or  where  extremes  will  be  encountered.  Such  is 

j 

especiallv  over  long  periods  of  time.  How  long?  It  could  be  five  years  or  ten  years  or  more 
without  examining  the  collection.  This  eliminates  storing  coins  in  basements,  garages,  attics,  or 
even  car  trunks!  Keep  your  coins  where  average  temperatures  and  humidity'  occurs  and  where 
those  conditions  don't  vary  greatly.  Some  numismatists  use  a  moisture  absorbing  desiccant 
such  as  Silica  Gel  in  their  storage  area  to  keep  humidity  levels  low.  Highlv  recommend  the  said 
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material  which  is  housed  in  a  metal  container  with  an  indicator  advising  when  its  contests  are 
no  longer  effective."  Thank  you  Bern. 

The  unit  can  be  reactivated  by  placing  in  a  vented  oven  for  three  (3)  hours  or  until  the  unit 
window  turns  blue  again.  Howbeit,  read  the  accompanying  literature.  You  want  one  only  with 
an  indicator!  Don't  be  cheap  and  use  those  silica  gel  crystals  found  in  computer  packaging, 
medicine  bottles,  etc.  Why?  Over  absorption  can  cause  a  liquid  presence  in  your  safe  or  hiding 
container.  I  would  advise  procuring  the  two-year  life  span  container. 

There  is  more  protection!  Your  encapsulations  can  now  be  housed  in  a  new  anti-corrosion 
product.  It's  called  the  Intercept  Shield1111 2-row  slab  storage  sox.  This  red  colored  box  houses  up 
to  60  certified  coins.  The  two  internal  boxes  as  well  as  the  lid  are  lined  with  Corrosive  Intercept 
mi  material,  an  anti-corrosion  substance.  Use  both  products.  The  desiccant  or  Silica  Cel  keeps 
humidity  levels  low  while  the  new  storage  box  protects  against  corrosion  (and  not  humidity). 

PVC  FLIPS  CAN  BE  DELETERIOUS 
TO  YOUR  NUMISMATIC  HEALTH! 

PVC  or  poly  (vinyl  chloride)  found  in  a  plasticized  form  makes  plastic  soft.  Some  thirty-five 
years  ago,  most  coins  were  housed  in  plastic  or  PVC  2X2  flips.  Later  on,  those  coins  for  the  most 
part  were  then  placed  in  coin  albums,  Kointains,  2X2  cardboard  holders,  etc. 

Today,  PVC  flips  are  not  recommended  for  long  storage.  Why?  The  said  plasticizers  are  not 
stable.  They  will  leach  out  of  the  plastic  2X2  holders  over  a  period  of  time  -  which  is  dependent 
upon  storage  conditions  -  leaving  a  thin  clear  layer  on  the  metal  surface. 

If  left  unchecked,  such  can  etch  forever  a  part  or  most  of  the  coin's  surface.  That  clear  oily  film 
will  become  cloudy  and  eventually  turn  green  in  appearance.  The  end  result  can  well  be  a  grade 
and  value  reduction,  if  not  treated  in  time,  due  to  the  damage  caused  by  thus  numismatic 
enemv! 


A  DEPRESSING  REALITY! 

The  adjectival  terms  Commercial  65,  Choice  BU  or  Choice  Uncirculated  which  were  used 
during  the  seventies  and  mid-eighties  referred  to  raw,  meaning  unencapsualted  coinage  which 
was  graded  and  sold  as  MS-65  or  loftier.  It  also  alluded  to  coins  encapsulated  by  now  defunct 
grading  services  or  to  services  that  bring  lesser  monies  in  most  cases  when  marketed.  With  the 
arrival  of  the  Professional  Coin  Grading  Service  (PCGS)  on  the  numismatic  scene,  in  February 
1986,  (and  later  the  Numismatic  Guaranty  Corporation  of  American  [NGC]  in  August  1987), 
coin  grading  standards  changed.  They  became  stricter! 

Dow  did  this  circumstance  affect  so  many  collectors  and  dealers  who  did  not  have  their  coins 
encased  in  the  said  holders?  Large  numbers  were  to  discover  that  many  of  their  Commercial 
MS-65  coins  graded  only  MS-o3  or  MS-63+.  Ditto  their  Choice  BU  or  Gem  BU  raw  MS-65 
coinage.  It  was  now  rated  MS-63  or  MS-o4  for  most  coins!  Transpired  was  a  reduction  in  grade 
and  value  for  corns  not  encapsulated  bv  either  of  these  two  major  grading  services.  Likewise,  it 
thev  encapsulated  the  aforesaid  coins,  many  of  these  coins  received  a  lower  rating  based  on  new 
strict-  grading  standards. 

During  the  market  high  of  1978-1980  and  thereafter,  very  lustrous  raw  coins  were  rated  MS- 
67,  MS-68  or  MS-69.  Three  months  ago,  appraised  a  collection  which  included  187  coins 
purchased  from  one  of  today's  top  four  coin  companies.  It  included  Morgan  dollars.  Mercury 
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dimes,  Buffalo  nickels  and  U.S.  commems  which  were  rated  from  MS-67  to  MS-69  per  the 
inserts  in  their  PVC  flips  or  holders.  They  were  very  lustrous  and  attractive  coins.  In  the  past, 
flash  sold.  It  does  today.  Unfortunately,  surface  negatives,  which  were  accepted  in  the  past  and 
negated  by  attractive  luster,  were  no  longer.  Why?  Stricter  graded  standards  were  established 
bv  PCGS  in  February  1986  and  reinforced  and  extended  by  NGC  in  August  1987.  That  long  fine 
hairline  scratch  possibly  caused  by  unintentional  abuse  or  foreign  matter  on  the  celluloid  strip 
of  a  coin  album  which  was  pushed  across  the  lace  of  Miss  Liberty  on  the  Morgan  dollar  or 
Barber  half  dollar,  digs,  cuts,  nicks,  etc.,  caused  by  the  minting  and  handling  process,  located  in 
primary  focal  areas,  such  as  a  portrait  or  main  device  coin's  or  field(s)  -  now  invalidated  the 
lofty  MS-67-MS-69  grades!  When  placed  in  a  major  auction  for  the  client,  current  MS-63  to  MS- 
64  values  were  all  that  could  be  acquired.  The  coins  sold  for  what  they  were  worth  based  on 
current  standards. 

I  have  evaluated  collections  in  the  past  years  where  MS-65  Gem  BU  Morgan  and  Peace 
dollars  or  Walking  Liberty  half  dollars,  etc.,  were  purchased  between  $200,  $700  and  $10,000 
each!  Today,  this  material  is  worth  $7,  $9  and  possibly  $700  respectively.  How  come?  The 
procurer  crossed  paths  with  the  unscrupulous  or  possibly  with  those  dealers  who  simply  could 
not  grade  -  and  thought  they  knew  what  they  were  offering!  (However,  it  always  amazes  me 
that  they  never  pay  even  close  to  the  value  of  the  coin  they  are  selling  for  the  grade  they  sold  it 
at!)  Sold  were  lightly  circulated  lustrous  AU  or  about  uncirculated  coins  labeled  as  Gem  BU. 
Compounding  the  hurt  (at  times),  these  items  were  artificially  toned,  cleaned,  or  whizzed  to 
various  degrees.  Simply  put,  they  were  just  doctored  in  some  fashion  to  have  them  look  good 
and  deceptive  to  the  uneducated. 

Let  us  examine  some  examples.  Roy's  dad  from  Long  Island,  NY  had  purchased  a  Gem  BU 
1883-S  Morgan  dollar  for  $9,000,  in  1977  through  a  well-known  dealer.  (Creep  is  still  alive  and 
selling  coins,  etc.,  today.)  He  was  informed  by  me  that  his  piece  graded  AU-58.  Sadly,  it  was 
lightly  whizzed  or  brass  wire  brushed  to  simulate  original  luster.  Currently,  the  issue  is  worth 
approximately  $85!  His  1901-P  cartwheel  procured  for  $10,000  graded  AU-58!  Since  it  was 
undoctored  -  but  unequivocally  possessed  wear  or  metal  loss  on  the  coin's  high  point(s)  or  first 
area(s)  to  display  the  noted  -  this  rare  and  good  looking  coin's  worth  resides  in  the  $350  -  $425 
range!  Were  it  a  common  or  generic  date,  the  coin  values  between  $9  and  $11.  We  sold  it  at 
auction  for  $400! 

In  another  instance,  Bemie's  V's  1888-0  Morgan  cost  him  S425.  He  was  unaware  that  his  New 
Orleans  striking  only  rated  AU-55.  It  also  possessed  artificial  toning.  Primary  objective  was  to 
hide  the  bag  marks,  cuts  and  scratches  -  on  the  face  of  this  bride  of  Frankenstein.  It's  worth 
twelve  circulated  1979  P  Susan  B.  Anthony  dollars.  Ditto  his  Walking  Liberty  Half  dollars 
costing  $350.  Depressingly,  the  majority  of  his  collection  fared  no  better. 

His  1894-0  Morgan  dollar  was  purchased  in  August  1979  for  $8,500.  It  is  labeled  MS-65.  How 
do  we  determine  its  value?  Were  its  grading  to  remain  the  same,  which  is  usually  unlikely  -  we 
are  talking  about  a  $40,000  com.  If  a  grading  change  came  into  play,  this  MS-64  coin  rates  a 
$6,000  tag,  while  an  MS-63  label  drops  the  value  to  $2,800.  Remember  that  stricter  grading 
standards  were  employed  in  1986,  with  the  advent  of  the  professional  grading  services.  Surface 
negatives  in  the  primary  focal  area  (as  Miss  Liberty's  cheek)  which  were  accepted  in  the  past  for 
a  gem  rating,  due  to  a  coin's  flash  -  do  not  any  longer.  Ditto  field  abrasions,  digs  and  cuts. 

Were  this  1894-0  dollar  sold  by  the  corrupt,  or  unknowledgeable,  the  coin  would  grade  AU- 
55  or  AU-58  -  undoctored!  In  the  case  of  similar  AU-58  material  examined,  some  degree  of 
doctoring  was  present.  That's  cleaning,  buffing,  whizzing,  re-engraving,  repair,  added 
mintmark,  artificial  toning,  frosting,  surface  texturing,  etc.  Were  any  such  deception  performed 
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on  the  aforesaid  date  -  with  the  exception  of  adding  the  "O"  mintmark  -  the  coin  would  valuate 
at  extra  fine  (EF)  or  even  very  fine  (VF)  money!  Should  the  hanky-panky  be  more  obvious  and 
not  lightly  performed,  or  be  re-engraved,  etc.,  we  can  set  a  valuation  in  the  VF  range. 

This  is  a  major  reason  why  1  suggest  not  purchasing  unslabbed  or  raw  coins  in  unsealed 
holders,  or  even  stapled  cardboard  holders  for  more  than  $50  or  what  you  determine  to  be  vour 
comfort  zone.  Doctored  coins  possessed  little  value  in  the  past.  Ditto  the  present,  as  well  as  in 
the  future.  Once  sick,  it's  always  sick  in  this  case.  Unless  the  dealer  is  still  in  business  and  his  or 
her  sold  coins  are  in  the  original  heat  sealed  identifiable  plastic  holders,  you  have  no  recourse. 
Never  remove  from  the  said  because  you  void  your  return  privilege.  The  unethical  are  well 
aware  of  the  just  noted.  Should  you  desire  a  coin  slabbed  before  purchase,  offer  to  pay  the 
encapsulation  fee,  postage  and  handling.  Were  the  said  not  possible,  suggest  looking  elsewhere. 
Better  safe,  than  sorry. 


HIGHER  ENCAPSULATED  POPULATION  FIGURES 
CAN  DRIVE  DOWN  PRICES! 

Back  on  May  2 1 .  1989  a  collector-investor  who  was  truly  blessed  -  financially  wanted  my  advice  about 
procuring  the  1922  Grant  with  Star  and  No  Star  commemorative  gold  dollars  graded  MS-67.  He  was 
offered  the  No  Star  issue  for  $65,000  and  the  Star  striking  for  $32,750.  He  was  advised  to  pass,  even 
though  the  asking  prices  were  close  to  the  going  rate.  Why?  1  had  seen  enough  raw  or  unencapsulated 
pieces  of  each  variety  over  the  years  which  -when  rated-  would  surely  grade  MS-67.  When  evaluated  as 
noted  by  the  major  grading  services,  those  low  pop  MS-67  figures  will  increase,  while  values  will  decline. 
My  recommendation  then  to  those  blessed  to  possess  an  MS-67  Grant  gold  dollar  -  especially  the  No  Star 
variety  -  was  to  take  the  money  and  run.  Be  a  seller  rather  than  a  buyer  at  this  time  because  the  price  level 
and  the  true  rarity  of  the  issue  would  soon  prove  to  be  very  overrated. 

The  said  gentleman  did  not  heed  my  advice.  Instead  he  was  swayed  by  a  salesman’s  positive  spin. 
Procured  the  pair  for  S97,750!  Eventually,  more  were  slab-graded  MS-67.  Census  figures  rose  for  the 
grade,  as  more  raw  coinage  was  sent  to  the  major  grading  serv  ices.  By  the  way.  a  pair  of  Grants,  rated 
MS-66  cost  $33,500  at  the  time. 

In  December  2003  those  MS-67  pieces  were  marketed  by  his  family.  They  received  $8,000  for  the  $1 
Grant  No  Star  and  $4,400  for  the  $1  Grant  Star  gold  commemorative  dollars.  Such  translated  into  an 
$85,350  loss!  Those  MS-66  pieces  could  be  had  at  this  time  in  the  S6.400-$6.700  range.  That’s  if  you  are 
purchasing  from  some  company  or  individual  who  is  not  selling  for  double  the  current  value  levels!  With 
the  latter,  values  would  have  to  double,  just  to  break  even! 

Others  today  have  purchased  NGC  and  PCGS  MS-67  1880-S,  1881  -S  and  1  882-S  Morgan  dollars  in 
late  May  and  June  1989  between  $3,900  and  $4,300  each.  Today,  they  are  $850-$900  coins.  No  one  was 
cheated.  Price  declines  were  caused  mainly  by  large  population  increases.  A  1928  Philadelphia  Mint 
peace  dollar  rated  MS-65  would  sell  between  $17,500  and  $18,500.  Today  it’s  a  $2,200-$2,500  coin.  A 
1936  Elgin  commem  half  dol lar  was  bid  at  $1,450.  Today,  it  sells  in  the  $  1 60-$2 1 0  range.  Common  date 
MS-65  Walking  Liberty  half  dollars  then  bid  a  $460.  Currently,  they  bid  at  $130.  Why?  Over  time  MS-64 
and  higher  populations  counts  by  NGC  and  PCGS  have  registered  some  large  jumps.  Ditto  the  1939-1942 
proof  coinage  (one  cent  though  the  50  cent)  rated  PF-65.  Demand  has  brought  large  quantities  of 
material  out  into  the  marketplace  over  the  last  16  years. 

Based  on  population  reports,  we  can  observe  that  what  was  believed  to  be  rare  within  a  series 
is  still  difficult  to  locate,  while  some  dates  thought  be  hard  to  locate  flaunt  higher  eye-opening 
pops  than  ever  imagined.  On  the  other  side  of  the  coin,  that  issue  which  was  believed  abundant 
within  a  series  is,  while  others  are  proving  to  be  not  as  available  in  a  grade  as  once  thought 
difficult  to  obtain.  * 
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THE  SOCIETY  FOR  U.S.  COMMEMORATIVES 
912  Bob  Wallace  Avenue 
Huntsville,  Alabama  35801 

August,  1984 


Dear  Fellow  Member: 


SUSCC  N  ewsletter  from  1 


Does  This  Newsletter  Appear  Different? 


This  is  just  a  transitory  newsletter  providing  the  time  for  us  to  adequately 
prepare  for  smooth-running  future  productions.  It  is  our  goal  to  provide  you 
with  more  in-depth  articles  on  commemoratives ,  club  news,  and  general  articles  by 
the  membership.  I  would  like  to  utilize  this  occasion  to  thank  you  for  your 
patience,  both  past  and  present,  in  helping  to  make  this  society  a  respecte4 
organization . 

Your  Future  Issues  Will  Not  Look  Like  This  Newsletter! 

Needless  to  state,  THE  SOCIETY  FOR  U.S.  COMMEMORATIVES  is  rapidly  growing  and 
this  happy  fact  necessitates  the  expansion  of  your  newsletter.  Graphic  designs 
are  being  created,  metal  plates  are  being  "burned”  by  the  printers,  and  computer 
programs  must  be  considered.  All  in  all,  a  liberal  amount  of  hard,  but 
gratifying  work  must  be  performed.  I  trust  you  will  be  impressed  with  our  next 
issue . 


I  Would  Like  To  Thank  Mike  Fuljenz! 

For  the  last  year,  Mike  has  been  the  editor  of  this  struggling  newsletter  and  his 
hard  work  on  this  project  should  not  be  allowed  to  go  without  a  scriptural 
tip-of-the-hat .  For  those  of  you  unfamiliar  with  the  responsibility  of  turning 
out  a  newsletter,  let  me  just  say  it  can  sometimes  represent  a  task  vexatiously 
similar  to  emptying  out  a  bathtub  with  a  #2  size,  Dixie  Cup  Junior.  Thanks  Mike, 
you  helped  pave  the  way! 


By  The  Way,  I’m  Ray  Mercer 

I’m  your  new  editor  and  I'm  quite  pleased  to  be  granted  the  chance  to  help 
formulate  your  newsletter  on  a  quarterly  basis.  My  mailbox  is  always  open  for 
suggestions  and  you  can  write  me  via  Society  Headquarters.  If  you  have  ANY 
comments,  (it's  hard  to  hurt  my  feelings  and  sometimes  I  feel  I  would  have  made  a 
great  attorney!),  please  send  them  along.  After  all,  this  is  YOUR  publication 
and  I  would  like  to  know  how  I  can  improve  it  for  you! 

Did  You  Pay  Your  Dues? 

Believe  it  or  not,  your  $12.50  membership  dues  represents  the  lifeblood  of  our 
organization!  I  know  this  statement  may  read  a  tad  dramatic,  but  it’s  quite 
true.  Without  your  money  there  is  no  newsletter,  no  growth,  and  eventually  no 
Commemorative  Society!  I  realize  it  is  easy  to  forget  about  a  mere  $12.50  as  it 
singularly  is  not  a  staggering  sum,  but  when  one  considers  this  amount  multiplied 
by  350+  it  is  not  difficult  to  recognize  its  blatant  influence  on  our  success. 
If  you  have  forgotten  to  send  your  dues  to  Society  Headquarters,  please  do  it 
today . 

Besides,  a  word  to  the  wise  is  always  judicious  and  there  is  a  curious  rumor 
whipping  around  that  delinquent  members  have  caught  glimpses  of  Don  Carmody 
lurking  around  their  backyards  at  night  with  a  baseball  bat  in  his  hands. 
Frankly,  I  don’t  believe  a  word  of  it,  but  for  $12.50  you  can’t  go  wrong. 
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NEXT  SOCIETY  MEETING: 

The  Long  Beach  Convention,  October  5th,  at  11: AM! 


If  you  live  in  the  area,  or  plan  to  attend  the  show,  please  come  to  this 
important  meeting.  Many  significant  topics  are  slated  for  discussion  and  your 
input  is  always  respected.  Take  my  word  for  it,  meetings  are  fun  and 
informative,  so  try  not  to  miss  this  one.  I  guess  Frank  DuVall  didn't  fix  the 
time  for  this  meeting  as  it  isn't  being  held  at  six  o'clock  in  the  morning! 
Frankly,  this  is  a  momentous  break  for  me  as  I  tend  to  be  nocturnal  in  nature.  I 
have  gratefully  discovered  the  validity  of  leaving  the  habit  of  rising  at  the 
crack  of  dawn  to  men  of  a  more  hearty  constitution  like  Mr.  DuVall 's. 

This  Is  YOUR  Newsletter,  So  Why  Not  Write  An  Article? 


If  you  have  managed  to  read  this  far  into  my  ramblings,  I'm  sure  you  are  well 
cognizant  of  the  fact  that  one  does  not  necessarily  have  to  possess  the 
compositional  flair  of  a  Steinbeck  in  order  to  contribute  to  this  publication! 
Frankly,  the  entire  concept  is  to  provide  an  open  forum  for  the  membership. 
Stories  and  articles  reflecting  experience  with  Commemorative  Coinage  are 
heartily  sought  from  all. 

What  TYPE  of  articles  am  I  requesting?  You  tell  me!  If  you  wish  to  indulge  in  a 
painstaking  analysis  of  the  recut  dates  indigenous  to  the  Columbian  Half  Dollars, 
your  labors  will  be  welcome.  If  you  simply  desire  to  pen  a  lighthearted  account 
of  an  interesting  experience  you  had  at  a  local  coin  shop,  this  too  will  be 
equally  accepted. 


'The  Important  Thing  Is  Communication  Within  The  Membership! 


Without  an  honest  exchange  of  knowledge  and  opinions,  ANY  organization  will 
wither  and  die.  THE  SOCIETY  FOR  U.S.  COMMEMORATIVES  is  no  exception  and  your 
help  in  this  area  is  essential.  As  editor,  I  will  be  more  than  glad  to  help  any 
beginner  with  his/her  article.  Believe  me,  it’s  not  hard.  You  will  see  living 
proof  of  this  fact  if  one  of  Jim  Iacovo's  articles  are  ever  printed  in  this 
newsletter ! 


Speaking  of  Jim,  I  am  reminded  to  request  that  it  would  be  nice  if  all  articles 
submitted  were  either  typed  or  printed  by  hand.  As  an  art  form,  I  have  noticed  a 
serious  decline  in  the  quality  of  today's  penmanship  and,  as  a  humble  high  school 
graduate,  my  powers  of  scriptural  interpretation  leave  much  to  be  desired. 
Although  I  am  able  to  translate  Jim  Ta^ovo’s  handwriting,  which  is  slightly  less 
difficult  than  transcribing  Cvnilic,  I  would  appreciate  your  help  in  this 
department.  This  leads  us  to . 


Letters  To  The  Editor 


I  am  formulating  a  "Letters  To  The  Editor  Department"  and  I  need  some  prolific 
pen  pals.  I  don't  know  about  you,  but  I  frequently  discover  this  department  to 
be  one  of  the  first  things  I  read  in  COIN  WORLD  or  NUMISMATIC  NEWS.  In  lieu  of 
this,  I  can't  envision  any  reason  why  THE  SOCIETY  FOR  U.S.  COMMEMORATIVES 
shouldn't  offer  a  similar  conglomeration  of  opinions  by  our  readers.  Please  post 
any  thoughts  along  to  Society  Headquarters  and  Frank  will  cheerfully  forward  them 
on  to  me . 


Membership  Drive,  Why  Bother9 
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It  seems  like  every  time  you  turn  around  THE  SOCIETY  FOR  U.S.  COMMEMORATIVES  is 
screaming  for  more  members.  Do  you  ever  wonder  why?  First  of  all,  let  us 
remember  that  one  of  the  original  reasons  for  forming  this  organization  was  to 
provide  a  needed  exchange  of  knowledge  on  the  subject  of  Commemorative  Coins. 
Needless  to  state,  there  is  a  greater  benefit  in  pooling  the  information  from 
LOGO  people  than  from  350,  so  more  members  is  an  essential  goal  on  our 
educational  list.  The  more  people  involved,  the  more  knowledge  we  gain. 

I  would  like  to  mention  another  interesting  potential  by-product  of  increased 
membership  rolls.  Are  you  a  little  bored  with  reading  some  of  those  rather 
questionable  ads  in  the  numismatic  publications?  I  think  we  all  know  the  type 
and  their  ad  copy  usually  runs  something  like  this:  "MS-65,  Gem  BU,  Monroe  - 
$49.95/  MS-65,  Gem  BU,  Isabella  -  $399.95/  MS-65,  Gem  BU,  Sesqui  -  $49.95.  BUY 
ALL  THREE  FOR  $450.00  AND  WE  WILL  THROW  IN  A  FREE  MS-67  STONE  MOUNTAIN!  Order 
today,  Visa  Card,  Master  Card,  and  most  major  world  currencies  accepted." 

Like  it  or  not,  some  of  us  were  taken  in  by  these  fantasy  ads  when  we  were  novice 
collectors  or  investors.  Although  I  tend  to  find  these  flagrant 
misrepresentations  humorous,  I  wonder  how  a  publication  containing  such 
advertisers  would  react  if  they  received  a  package  containing  1,500  signed 
inquiries  expressing  a  distinct  consternation  over  this  form  of  advertising. 
Frankly,  I  think  1,500  names  just  might  make  a  difference! 

Lately,  most  numismatic  publications  haven't  been  breaking  any  records  in  the 
circulation  department  and  it  is  quite  possible  we  finally  have  a  golden 
opportunity  to  make  our  feelings  known.  Of  course,  we  need  more  members  and  you 
can  help!  Why  not  sign  a  friend  up  today  for  membership  in  the  Society?  You 
might  be  surprised  on  the  ultimate  impact  of  your  endeavors.  I  would  like  to 
discover  your  reactions  to  any  of  my  ponderings  on  this  subject,  so  drop  me  a 
line . 


Now  Accepting  Donations  On  A  Strictly  Volunteer  Basis! 

Our  second  year  of  existence  has  promised  to  be  one  of  tremendous  growth  and 
potential.  The  printing  and  mailing  costs  involved  in  a  greatly  expanded 
newsletter  could  prove  to  be  a  major  one.  If  we  wish  more  membership,  we  will 
have  to  go  out  ana  advertise  for  it  and  that  costs  money. 

Many  people  have  generously  volunteered  to  provide  services  and  money  for  our 
expected  expansion,  as  we  are  limited  by  our  extremely  reasonable  membership 
dues.  I  have  helped  to  kick  off  these  projects  by  yanking  a  check  for  $100  out 
of  my  own  pocket.  Mike  Fuljenz  and  Jim  Iacovo  have  graciously  offered  to  do  the 
same  and  I  know  there  are  others.  Frankly,  ANY  amount  is  much  appreciated  and 
definitely  NOT  a  requirement.  However,  ALL  contributions  can  make  a  difference 
no  matter  if  they  are  $5,  $10,  $20,  $50,  $100,  $1000,  or  $10,000.  The  choice  is 
yours . 


And  Now  For  Something  Completely  Different! 

The  tireless  Frank  DuVall  has  thoughtfully  posted  me  a  recap  of  the  last  society 
meeting  complete  with  a  report  on  the  election  of  officers.  The  following  is  a 
reproduction  of  his  State  Of  The  Union  Address. 
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ELECTION  OF  SOCIETY  OFFICERS 
by  Frank  DuVall 

In  our  last  newsletter,  Mike  Fuljenz  queried  the  membership  as  to  their  desires 
for  the  process  of  electing  officers.  Four  responses  of  mixed  preferences  were 
received.  This  election  process  query  was  begun  at  the  Milwaukee  (Central 
States)  Show  Society  Meeting  where  discussions  of  electing  officers  touched  on 
retention  of  some  of  the  officers  for  another  year. 

It  was  considered  that  retention  of  some  of  the  officers  would  insure  continuity 

in  the  management  of  our  fledgling  organization  and  aid  in  this  formative  period. 

It  was  suggested  in  Milwaukee  that  perhaps  three  of  the  six  officers  might  be 
retained  while  three  offices  might  be  open  to  change.  The  most  significant 
discussions  involved  the  election  process  and  formed  the  basis  of  Mike's  query  in 
the  last  newsletter. 

On  the  basis  of  the  above  information,  it  was  decided  at  the  annual  society 
meeting  at  ANA  Detroit  that  election  of  August  '84  through  August  '85  officers 
should  be  held  at  that  time  (a  quorum  was  in  attendance),  but  next  year's 

elections  (1985  -  1986)  would  be  held  through  ballots  to  all  members.  The  1984 

1985  officers  would  determine  how  and  when  the  nominations  and  ballots  would  be 
obtained  and  distributed  (probably  in  the  3rd  newsletter)  and  tabulated  so  that 
the  1985-1986  officers  could  be  installed  at  the  1985  ANA  Society  Meeting  in 
Baltimore.  More  on  this  in  subsequent  newsletters. 

Now  to  the  good  news.  The  1984  -  1985  slate  of  officers  were  individually 

nominated  from  the  floor  at  the  Detroit  Society  Meeting.  Election  was  by 
show-of-hand  voting.  We  are  indeed  fortunate  to  have  such  an  outstanding  group 
of  officers  for  the  1984  1985  term.  They  are: 

President  -  Anthony  Swiatek 

Vice  President  -  Mike  Fuljenz 

Secretary  -  Helen  Carmody 

Treasurer  -  Don  Carmody 

Publicity  Chairman  -  Ray  Mercer 

Program  Chairmen  -  Jim  Iacovo 

All  of  the  above  contributed  greatly  to  the  advancement  of  the  society  and  to 
commemoratives  in  general.  As  I  have  written  earlier,  our  society  has  a  great 
future  because  of  all  the  great  personalities  among  the  society's  members.  We 
have  an  abundance  of  members  who  are  capable  and  want  to  contribute  to  attaining 
the  society's  objectives.  The  1984  -  1985  officers  exemplify  the  outstanding 

membership  we  enjoy. 

Through  publication  (books,  articles,  etc.)  and  seminars,  you  need  no 
introduction  to  Anthony  Swiatek,  Jim  Iacovo,  and  Mike  Fuljenz.  Their  works  speak 
more  eloquently  for  them  than  I  can.  For  those  of  you  who  may  not  know  the 
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relatively  low-profile  Ray  Mercer,  he  is  the  co-editor  of  THE  NUMISMATIC 
INVESTMENT  JOURNAL  (with  Jim  Iacovo)  and  a  prolific  writer  who  also  possesses  an 
unusual  affinity  and  deep  knowledge  of  commemorati ves .  This  coupled  with  a  high 
degree  of  energy  and  creativity  make  him  ideal  for  the  position  of  Publicity 
Chairman.  Many  of  you  have  had  the  opportunity  to  observe  Ray  Mercer's  talents 
and  keen  insights  in  NIJ  publications. 

Helen  and  Don  Carmody  are  the  owners  of  O'Carmody's  Coins  (Huntington  Beach,  CA) 
-  "Specializing  in  U.S.  Commemorative  Silver  Coinage."  Helen  and  Don  have 
recruited  at  least  HALF  of  our  current  membership  (now  totaling  316  members).  At 
most  major  shows,  Don  would  man  their  bourse  table  while  Helen  would  visit  each 
bourse  table  recruiting  members  for  the  society.  Helen  is  the  epitome  of 
efficiency  (editor's  note:  I'll  second  that!)  and  with  her  charm  and  winning 
personality  it  would  be  difficult  for  anyone  not  to  join  the  society.  Don  and 
Helen  make  a  great  team  and  provide  the  close  relationship  needed  for  Secretary 
and  Treasurer(to  cut  down  mail  and  telephone  interchange,  time,  and  costs),  but 
more  importantly,  they  bring  appropriate  talents  to  these  offices. 

With  these  officers  at  the  helm,  we,  the  membership,  can  look  forward  to  an 
exciting  year  for  the  society  and  commemorati ves .  This  fact  coupled  with  great 
market  expectations  for  commemoratives  should  make  1984  -  1985  a  year  of  progress 
which  will  exceed  our  greatest  expectations. 

Your  Editor  Is  Back  Again . 

I  was  in  attendance  at  the  ANA  Detroit  election  meeting  Frank  so  skillfully 
reported  and  I  would  like  to  review  some  of  the  other  highlights  that  transpired 
there . 


Monetary  vs.  Educational 

As  members  gathered  prior  to  the  election  of  officers,  the  relaxed,  general 
conversation  was  primarily  directed  towards  the  Commemorative  Series's  future 
potential  on  the  commercial  marketplace.  The  major  consensus  on  the  ANA  bourse 
floor  definitely  indicated  an  anticipation  of  coming  promotions  and  higher 
prices . 

Frank  DuVall  was  heedful  enough  to  point  out  that  David  Hall,  in  the  latest  issue 
of  his  company's  literary  organ,  INSIDE  VIEW,  had  communicated  a  strong  belief 
Commemorative  Coins  now  possessed  a  considerable  investment  potential  for  the 
general  collecting/investing  public.  This  led  to  further  cogitation  on  the  part 
of  the  membership  as  to  the  future  monetary  value  of  this  series. 

Previously,  Mr.  Hall  has  brandished  a  record  of  being  less  than  enthusiastic 
about  the  merits  involved  in  the  collecting/investing  of  Commemoratives.  His 
abrupt  change  of  philosophy  was  of  great  curiosity  to  many  in  attendance  as  Mr. 
Hall  is  well  know  for  his  success  in  helping  to  establish  substantial  retail 
markets  for  such  coins  as  Morgan  Dollars  and  Proof  Franklin  Halves. 

At  one  point  in  this  general  discussion,  one  member  thoughtfully  reminded  the 
floor  that  he  was  under  the  impression  the  SOCIETY  FOR  U.S.  COMMEMORATIVES  was 
created  to  further  knowledge  on  the  subject  of  Commemoratives  and  placed  special 
emphasis  on  the  historical  standpoints  of  this  series.  He  expressed  the  fact  he 
was  slightly  perplexed  over  the  floor's  concern  about  the  commercial  impact  on 
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the  marketplace  and  stressed  a  personal,  strong  regard  on  promoting  the 
historical  value  of  the  series. 

Which  Way  Should  We  Go? 

Frankly,  my  private  opinion  on  this  timely  topic  is  I  am  in  total  agreement  with 
BOTH  viewpoints.  The  commercial  outlook  of  Commemorative  Coins  is  extremely 
pertinent  to  the  membership  and  to  the  growth  of  the  Society.  If  the 
Commemorative  Series  is  actively  promoted,  many  new  collectors/investors  will  be 
abruptly  introduced  into  this  area  of  the  market  and  I  personally  believe  they 
will  be  ill-advised  for  the  task. 

Our  job,  as  a  learning  organization,  will  be  to  help  educate  these  newcomers, 
along  with  ourselves,  about  the  complexities  of  this  series.  This  will  include 
providing  valid  data  on  the  history,  grading,  varieties,  rarity  rankings,  and 
commercial  environment  of  collecting  Commemorative  Coins. 

I  think  it  would  be  a  drastic  mistake  to  solely  concentrate  our  endeavors  to  only 
one  of  the  many  ideological  options  open  to  our  Society.  We  should  strive  for  a 
harmony  of  ALL  forms  of  information  to  provide  a  useful  base  of  knowledge  for  the 
membership  at  large. 

However,  the  historical  and  educational  aspects  of  Commemoratives  are  the 
foundation  of  this  Society.  This  is  why  your  editor  will  be  constantly  hounding 
you  for  articles  on  these  subjects.  Being  a  Society  of  free  thinkers,  I  strongly 
suggest  YOU  furnish  information  to  this  newsletter  and  at  meetings  that  are 
meaningful  to  you.  If  you  are  unable  to  write  about  a  desired  topic,  please  mail 
a  request  to  Society  Headquarters  and  we  will  find  a  knowledgeable  author  to 
discuss  your  topic.  It's  a  simple  process  and  I  hope  to  learn  your  feelings  on 
this  subject. 


The  Slide  Show! 

An  added  and  welcomed  attraction  to  our  meeting  was  a  captivating  slide  show  of 
coins  provided  by  Frank  DuVall.  Events  like  this  are  just  one  of  the  numerous 
reasons  why  you  should  attempt  to  attend  meetings.  It  has  been  a  long  time  since 
I  have  ever  seen  such  a  magnanimous  gathering  of  Commemoratives  all  on  one 
screen.  The  alluring  excellence  of  the  coins  were  worth  the  plane  fare  to 
Detroit  alone.  As  I  sat  and  gazed  at  this  celestial  parade  of  quality  coins 

bursting  with  eye  appeal,  I  was  reminded  once  again  what  collecting 

Commemoratives  is  all  about!  The  only  thing  missing  was  the  popcorn. 

A  Funny  Thing  Happened  To  Me  On  The  Way  To  The  Hot  Dog  Stand.... 

During  the  hectic  bourse  activities  at  ANA  Detroit,  I  decided  to  indulge  in  a 
light  lunch  break  and  wandered  towards  one  of  the  Snack  Bars  in  order  to  sample 
their  fare.  As  I  made  my  way  through  the  crowd,  I  was  approached  by  a  rather 
serious  looking  fellow  who  inquired  if  I  was,  "Ray  Mercer  from  Connecticut. 

I  confirmed  to  the  chap  that  I  was  indeed  this  personage  and  calmly  waited  for 

him  to  produce  an  unpaid  bar  check,  or  some  other  form  of  forgotten  obligation. 

However,  I  was  quite  surprised  to  see  him  reach  into  his  pocket  and  produce  an 
MS-65+,  Elgin  Half  Dollar.  The  coin  was  just  beaming  with  eye  appeal  and  was  the 
nicest  example  of  this  elusive  coin  I  had  encountered  at  the  show. 

I  gazed  at  the  coin’s  excellence  for  several  moments  and  returned  the  piece 
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him,  making  the  comment  that  he  must  be  proud  to  be  the  owner  of  such  a 
pleasurable  coin.  He  scowled  at  my  remark  and  added,  "Very  funny,  but  you  must 
have  been  taken  when  you  first  started  too!”  I  assured  him  I  had  been  ’’taken" 
quite  frequently  when  I  first  entered  the  coin  arena  to  the  point  where  I  had 
been  hit  with  a  right  so  many  times  that  I  was  begging  for  a  left,  but  I  couldn't 
fathom  why  he  applied  this  experience  to  this  coin. 

He  went  onto  explain  he  had  acquired  the  coin  from  trading  with  a  friend  and 
wished  me  to  confirm  his  suspicions  the  coin  was  "whizzed."  After  an 
all-inclusive  conversation,  embarrassingly  punctuated  by  my  growling  stomach,  I 
finally  persuaded  him  the  coin  was  not  whizzed  and  graded  MS-65+.  His  obstacle 
in  not  being  able  to  correctly  recognize  the  Elgin’s  true  grade  was  based  upon 
his  lack  of  knowledge  of  the  issue. 

The  nice  thing  about  the  Commemorative  Series  is  it  contains  a  multiplicity  of 
coins  displaying  varied  characteristics  in  regards  to  their  strike,  surface,  and 
luster.  The  Elgin  is  a  prime  example  of  this  as  its  luster  is  predominantly 
"satin"  in  nature. 


Just  What  Is  Satin  Luster? 

As  the  term  implies,  "satin  luster"  is  similar  to  the  reflective  sheen  of  satin 
material.  This  subdued  sheen  is  the  result  of  a  complex  network  of  thread  which 
"breaks  up"  any  mirror-like  reflective  qualities  of  the  material. 

When  related  to  coins  such  as  the  Elgin,  close  inspection  will  reveal  a  powdery 
or  satin  texture  on  the  surfaces  of  the  coin.  However,  if  one  studies  the 
surfaces  of  an  Albany,  it  becomes  apparent  the  fields  are  "smooth,"  hence  highly 
reflective.  This  type  is  what  is  commonly  called  "brilliant  luster"  and  is 
different  in  nature,  not  to  mention  general  appearance. 

However,  this  does  not  mean  "satin"  coins  cannot  be  highly  lustrous.  The  Elgin 
in  question  was  literally  booming  with  luster  of  a  very  rich  and  deep  quality. 
It  was  just  different  in  its  reflective  abilities. 

Why  Did  He  Think  His  Coin  Was  Whizzed? 

Mainly  because  he  was  unaware  of  the  coin's  striking  characteristics  and  general 
softness  of  detail.  The  Elgin  has  a  bas-relief  type  of  design  and  does  not 
exhibit  pin-point  detail.  The  high  points  are  somewhat  soft  and  rounded  offering 
a  very  subtle  effect. 

This  lack  of  sharp  detail  led  the  fellow  to  believe  the  coin  had  been  whizzed  and 
its  detail  to  be  subsequently  "removed"  or  lessened.  Fortifying  this 
misconception  was  the  presence  of  an  extremely  rich  "sheen"  of  luster  breaking 
through  the  coin's  iridescent  toning.  Although  the  toning  was  simply  marvelous 
and  breathtaking,  it  hampered  his  ability  to  fully  inspect  the  coin  as  he  wasn't 
too  familiar  on  how  to  study  a  toned  piece. 

Another  reason  for  his  concern,  was  what  looked  like  "mechanical  marks"  to  him 
located  on  the  dress  of  the  female  holding  the  child  on  the  reverse  of  the  coin. 
Of  course,  in  reality,  these  "marks"  are  simply  die  abrasion  and  I  have  never 
encountered  an  Elgin  which  did  not  exhibit  at  least  a  slight  hint  of  this 
characteristic  unless  it  had  been  polished  off! 

Important  News  From  Helen  &  Don  Carmody ! 
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I  just  received  an  amazing  packet  from  Helen  &  Don  containing  some  fascinating 
copies  of  commemorative  memorabilia.  However,  I  have  one  slight  problem. 
Believe  it  or  not,  your  newsletter  is  constructed  in  Connecticut  and  distributed 
from  California!  If  this  sounds  a  trifle  like  the  operational  dexterity  of  the 
Federal  Government,  do  not  dismay! 

There  is  a  very  good  reason  for  this  as  it  cuts  down  on  the  possibility  of  anyone 
abusing  the  office  of  Publicity  Chairman  as  a  means  to  fortify  any  commercial 
mailing  lists.  Although  an  added  pain  and  expense,  the  theory  is  you  will  be 
spared  from  receiving  any  obnoxious  flyers  imploring  you  to  invest  in  Florida 
swamp  land  or  Tonga  Island  Proof  Sets. 

I  have  examined  these  photocopies  and  they  are  just  bursting  with  historical 
lore,  so  I  have  arrived  at  a  solution  to  insure  quality  control.  For  this 
issue  of  the  newsletter,  I  am  going  to  send  the  hard  copy  of  this  issue  to 
Huntington  Beach,  California  for  off-set  printing.  Since  it  is  a  transitory 
issue,  it  really  doesn’t  matter  where  it  gets  printed.  At  the  same  time,  I  will 
enclose  complete  instructions  on  the  best  way  to  reproduce  these  inserts.  This 
should  guarantee  you  with  superior  reproductions.  And  while  we  are  one  the 
subject . 


I  Would  Like  Everyone  To  Know  How  Hard  Helen  &  Don  Are  Working! 

As  Frank  DuVall  before  them,  the  Carmodys  are  magnificently  tackling  the  task  of 
physically  handling  the  mailing  and  distribution  of  our  newsletter.  This  is 
being  chivalrously  performed  without  the  benefit  of  computer  labeling  or  stuffing 
equipment.  For  these  herculean  performances,  they  have  earned  my  additional 
respect  and  admiration. 

To  Helen  &  Don:  A  Big  THANK  YOU,  You  Are  Commemoratives  In  Your  Own  Right! 

I  suspect  some  of  you  may  wonder  why  I  make  a  point  of  expounding  on  the  labors 
of  our  fellow  members.  The  answer  is  simple,  without  the  laborious  efforts  of 
our  volunteer  workers,  there  would  be  no  Society!  Although  money  is  an 

inescapable  asset,  time  is  the  key  ingredient  in  any  organization.  I  have 
learned  it  is  of  the  utmost  importance  to  recognize  the  good  deeds  of  people  who 
are  willing  to  jump  into  the  fray  with  their  shirt  sleeves  rolled  up.  After 

digesting  this  point,  I’m  sure  we  will  all  remember  to  occasionally  offer  a 

little,  ’’thanks  for  a  job  well  done"  to  some  of  our  more  active  members.  Believe 
me,  it  makes  it  all  worth  while. 

Now  Let’s  Go  To  The  Video  Tape! 

Hopefully,  you  will  find  copies  enclosed  of  the  historical  material  I  have 

previously  mentioned.  We  will  now  switch  to  a  portion  of  a  letter  in  which  Helen 
&  Don  explained  the  significance  of  this  material. 

Information  On  The  Enclosures 
by  Helen  &  Don  Carmody 

Just  a  quick  note  with  respect  to  items  of  interest  which  may  be  included  in  the 
news  letter.  We  are  enclosing  the  following  copies: 
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A  picture  of  the  #15  York  Commemorative  minted,  which  was  mounted  on  the  lower 
right-hand  corner  of  a  pictorial  map  done  in  color  of  Olde  York  County,  Maine. 
The  coin  was  sent  to  Judge  Wesley  Mewer  on  December  31,  1936,  by  Ralph  W. 

Hawkes,  Secretary  &  Treasurer  of  the  York  County  Tercentenary  Commemorative  Coin 
Commission.  According  to  the  letter  from  Hawkes,  the  first  one  hundred  York  Half 
Dollars  were  forwarded  to  the  recipients  in  this  manner  to  make  the  Tercentenary 
celebration  a  success.  This  piece  is  a  prized  possession  of  a  coin  dealer  in 
Massachusetts . 

A  letter  dated  October  30th,  1936  from  the  Chairman  of  the  Roanoke  Colony 

Memorial  Association  to  Mr.  J.E.  Kaplan  of  Newark,  New  Jersey,  acknowledging 
receipt  of  his  order  for  a  Roanoke  Commemorative  Coin.  The  reverse  of  the 
acknowledgement  letter  was  a  reproduction  of  a  pictorial  map  of  Dare  County  in 
North  Carolina.  (After  much  investigation,  i.e.,  Breen,  Swiatek,  etc.,  we  could 
find  no  one  who  had  ever  before  seen  a  copy  of  the  Roanoke  acknowledgment  letter 
prior  to  this  illustrated  copy.)  The  letter  and  gem  Roanoke  commemorative  sent 
to  Mr.  Kaplan  are  now  owned  by  a  collector  in  Northern  California. 

Pictures  showing  the  five-piece  set  which  was  presented  to  Charles  C.  Moore, 
President  of  the  1915  Panama-Pacific  International  Exposition,  and  ad  announcing 
its  initial  sale  by  Ron  Gillio  for  $150,000.  The  five  coins,  certified  to  be  the 
first  struck  in  each  of  their  respective  denominations,  are  housed  in  a 

presentation  case  which  was  created,  along  with  two  14kt  gold  plates,  by  Shreve  & 

Co.,  San  Francisco.  The  set  is  presently  owned  by  respected  dealer  Harlan  White 
of  San  Diego,  California,  who  displayed  it  at  Harvey's  8th  INN-vitational  Coin 
Show  in  Tahoe  in  June  and  again  at  the  Detroit  ANA  Convention  this  summer. 

Mr  White  kindly  gave  an  update  of  this  prestigious  piece  of  numismatic  history: 
"The  set  was  repurchased  by  Ron  Gillio  in  the  late  70’ s  and  sold  in  1980  for 
$265,000."  After  viewing  the  set  in  person,  one  could  easily  understand  the 
price  tag! 

Well  That’s  About  It  For  This  Issue.... 

All  in  all,  I  must  admit  it  has  been  enormously  fun  helping  to  get  this  issue  of 

our  newsletter  out  and  I  thank  all  of  the  people  who  have  made  it  possible. 

Remember,  I  am  counting  on  hearing  from  you  and  in  the  mean  time  may  all  your 
experiences  be  worthy  of  commemoration! 

PLEASE  Remember  To  Mail  Your  Dues  And  Any  Letters  TO: 

THE  SOCIETY  FOR  U.S.  C0MMEM0RATIVES 
912  Bob  Wallace  Avenue 
Huntsville,  AL  35801 


?~PaSc  News!etter  from  1  /\bove 
NOTE:  Pictures  and  Letters  mentioned  above  not  shown,  due  to  poor  quality. 
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Spanish  (SrcmT  GDeinoRia( 

bed’  Oo((c\R 


Editor's  Note:  PHOTO  PROOF ™  article  courtesy  of  Numismatic  Guarantee  Corporation  and 
David  Lange. 


By  the  mid-1930s,  U.S.  commemorative  coins 
were  nothing  new:  m  fact,  the  proliferation 
of  issues  was  beginning  to  be  viewed  with 
disdain  by  many  collectors.  In  light  of  the 
blatant  and  unbridled  commercialism  and 
controversy  associated  with  many  of  the  earlier 
issues,  even  Congress  started  to  look  negatively 
upon  the  commemorative  comage  program. 
Unfortunately,  the  situation  would  get  even 
worse  as  the  decade  wore  on. 

One  man  who  was  often  in  the  center  of  this 
maelstrom  but  still  managed  to  emerge 
unscathed  by  any  allegations  of  impropriety' 
was  L.W.  Hoffecker,  a  Texas  com  dealer  who 
would  later  ser\re  as  president  of  the  American 
Numismatic  Association  (1939-41).  Hoffecker 
was  well  aware  of  the  growing  resentment 
among  collectors  who,  in  the  pursuit  of 
complete  collections  of  Mint  issues,  were  being 
taken  advantage  of  by  the  various 
commemorative  committees.  A  large  number 
of  corns  had  been  issued  celebrating 
insignificant  events  and  often  in  multiple 
varieties,  solely  to  generate  more  money  from 
the  numismatic  community.  More  a  part  of  the 
problem  than  the  solution,  Hoffecker  himself 
secured  Congressional  approval  m  1929  for  a 
half  dollar  celebrating  the  Gadsden  Purchase, 
but  he  saw  his  plans  aborted  when  President 
Hoover  vetoed  the  bill.  Determined  to  succeed 
in  his  quest  for  a  com,  Hoftecker  went 
searching  for  another  event  to  commemorate 
and  began  a  program  of  Congressional 
lobbying  to  assure  passage  of  his  proposal. 
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In  his  capacity  as  Chairman  of  the  El  Paso 
(Texas)  Museum  Committee,  Hoffecker  found 
his  event.  Re-writing  history  to  suit  his  own 
ends,  Hoffecker  claimed  that  El  Paso  was  the 
end  of  the  Old  Spanish  Trail  traveled  by  early 
explorer  Alvar  Nunez  Cabeza  de  Vaca  and  the 
remnants  ot  an  1527  Spanish  expedition.  It 
apparently  made  little  difference  that  the  actual 
Old  Spanish  Trail  followed  an  entirely  different 
route  than  that  taken  by  Cabeza  de  Vaca,  and 
furthermore,  the  year  (1935)  picked  to  celebrate 
its  400th  anniversarv  had  little  historical 
relevance  to  the  dates  (1528-1536)  of  the  early 
explorer's  travels.  Obviously,  Hoffecker's 
public  relations  campaign  with  Congress  swept 
right  past  these  "minor"  details,  as  legislation 
was  passed  on  June  5,  1935  authorizing  a 
maximum  of  10,000  half  dollars  commem¬ 
orating  just  such  an  occasion. 

In  the  early  decades  of  exploration  in  the 
New  World,  Spam  sent  out  fleet  after  fleet  of 
galleons  across  the  Atlantic  in  search  of 
treasure.  In  the  winter  of  1527-28,  an 
expedition  of  700  men  and  five  ships  led  by 
Panfilo  de  Narvaez  searched  unsuccessfully  for 
gold  in  what  is  present-day  Florida.  Within  a 
vear,  almost  300  men  had  succumbed  to  the 
ravages  of  disease,  hostile  Indians  and  violent 
storms.  .After  the  bulk  of  the  crew  was  blown 
out  to  sea  in  a  storm,  about  80  survivors, 
including  the  expedition's  treasurer,  Alvar 
Nunez  Cabeza  de  Vaca,  regrouped  on 
Galveston  Island  in  November  of  1528. 

Over  the  next  eight  years,  Cabeza  de  Vaca 
and  his  ever-dwindling  band  of  surviving 
crewmembers  wandered  throughout  the 
Southwest.  They  lived  among  friendly  Indians 
at  times,  and  at  other  times  were  held  as  slaves. 
Finally,  in  April  1536,  Cabeza  de  Vaca  and  his 
Moorish  companion,  Estabanico,  wandered  into 
a  Spanish  military  patrol  m  northern  Mexico. 
An  account  of  the  group's  adventures  was 
recorded  in  a  book  that  saw  wide  circulation  at 
the  time,  Los  Naufragios,  and  this  in  turn 
popularized  the  Old  Spanish  Trail. 

Hoffecker  had  a  specific  design  in  mind  for 
the  Old  Spanish  Trail  half  dollar,  and  after 
some  searching  recruited  local  El  Paso  sculptor, 


Edmund  J.  Senn,  to  execute  his  plans.  Because 
Senn  only  carried  out  Hoffecker's  design 
concept,  his  initials  were  not  placed  on  the  coin. 
Instead,  Hoffecker's  initials  (LWH)  are  seen  on 
the  lower  reverse  at  the  border,  to  the  right  of 
the  date  1935. 

No  other  commemorative  design  has  been  so 
widely  criticized.  Some  critics,  including 
Cornelius  Vermeule,  have  all  but  called  the 
coin's  design  banal.  Much  of  this  stems  from 
the  use  of  a  head  of  a  cow  as  the  central  device, 
serving  as  a  metaphor  for  Cabeza  de  Vaca 
(Spanish  for  "head  of  a  cow").  Allegedly,  this 
unusual  name  was  inherited  from  an  ancestor 
who  used  a  cow's  skull  to  mark  a  mountain 
trail,  enabling  the  Spanish  army  to  defeat  tire 
occupying  Islamic  forces.  As  a  reward,  the 
Spanish  king  re-Christened  the  shepherd  and 
all  his  descendants  Cabeza  de  Vaca. 

Directly  above  the  cow's  head  on  the  corn's 
obverse  is  the  legend  LIBERTY  and  above  that, 
the  motto  E  PLURIBUS  UNUM.  Below  is  the 
explorer's  name  ALVAR  NUNEZ  CABEZA  DE 
VACA.  Encircling  the  rim  are  the  inscriptions 
UNITED  STATES  OF  AMERICA  and  HALF 
DOLLAR.  The  reverse  displays  a  map  of  the 
southern  United  States  from  Florida  through 
Texas  with  the  Spanish  Trail  marked  off  across 
five  states,  ending  at  EL  PASO.  Continuing  his 
disregard  for  historical  accuracy,  Hoffecker 
designated  stops  along  the  trail  at  cities  that  did 
not  exist  in  the  earlv  16th  centurv. 

J  j 

Superimposed  on  the  map  is  a  blooming 
yucca  tree,  a  common  plant  in  the  desert 
regions  of  the  southwestern  United  States.  At 
the  bottom  of  tire  reverse  are  the  two  dates  1535 
and  1935.  The  legend  OLD*SPANISHmTRAIL 
appears  at  the  top  border  and  the  motto  IN 
GOD  WE  TRUST  is  to  the  right  of  the  yucca 
tree. 

The  full  authorization  of  10,000  corns  (plus  8 
pieces  reserved  for  assay)  were  shuck  in 
Philadelphia  in  September  of  1935.  They  were 
distributed  through  the  El  Paso  Museum 
Committee  for  $2  apiece.  Until  recently,  it  was 
commonly  assumed  that  Hoffecker  wras  even- 
handed  in  the  sale  and  distribution  of  the 
Spanish  Trail  halves.  When  the  coin  dealer's 
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correspondence  was  sold  and  later  published,  it 
became  known  that  favoritism  played  a  role  in 
the  sale  of  these  corns  just  as  it  had  with  other, 
previous  commemorative  issues.  In  1954, 
Hoffecker  stated  that  he  only  had  twelve  coins 
remaining  from  the  original  mintage,  and  he 
intended  to  save  these  for  his  grandchildren. 
This  was  clearlv  false,  as  49  corns  were  sold  out 
of  his  estate  in  a  Pullen  and  Hanks  sale  in  1982, 
and  another  63  pieces  were  auctioned  by 
Superior  Galleries  in  1987.  Other  than  these 
coins,  however,  no  other  hoards  have  surfaced. 

Regardless  of  anv  distribution  shenanigans 
that  may  have  occurred,  the  coins  were  widely 
distributed,  with  the  vast  majority-  sold  to 
collectors.  As  a  result,  most  Spanish  Trail 
halves  encountered  todav  are  MS-60  or  better, 
but  this  issue  can  be  quite  challenging  in  the 
higher  Mint  State  grades.  Because  of  the  large, 
open  fields,  they  are  especially  susceptible  to 
nicks  and  abrasions  that  might  otherwise  go 
unnoticed  on  a  coin  with  a  busier  design. 
Abrasions  and  friction  are  first  noticed  on  the 
top  of  the  cow's  head  and  in  the  center  of  its 
face. 

The  popularity'  of  this  coin  with  collectors  has 
also  resulted  in  at  least  two  types  of 
counterfeits:  One  is  cast  and  shows  porosity' 
over  the  surfaces;  the  other  displays  field 
irregularities  and  bright,  semi-prooflike 
surfaces.  Genuine  Spamsh  Trail  halves  do  not 
have  reflective  surfaces,  and  any'  coin  that 


displays  such  characteristics  should  be 
immediately'  suspect.  Two  fine-grain  matte 
proofs  are  known,  but  these  have  not  been  seen 
since  1956:  They  have  extraordinarily  strong 
details  on  the  yucca  tree  and  cow's  head,  and 
the  surfaces  have  an  almost  chalky  appearance. 

Like  manv  of  its  contemporaries,  the  Spamsh 
Trail  half  dollar  was  essentiallv  a  private 
venture  struck  in  the  U.S.  Mint.  But  with  its 
relatively'  low  mintage  of  onlv  10,000  corns,  it 
has  proven  to  be  one  of  the  more  popular 
commemorative  issues.  As  it  was  onlv  struck 
in  one  mint  and  during  one  year,  it  is  a 
necessary'  com  for  anyone  attempting  to 
complete  either  a  type  set  or  complete  series  of 
the  commemorative  issues.  And  with  its 
distinctive  Southwestern  design,  the  Spanish 
Trail  is  one  of  the  few  halves  sought  by 
collectors  other  than  by  commemorative 
specialists. 

SPECIFICATIONS: 

Diameter:  30.6  millimeters 
Weight:  12.5  grams 
Composition:  .900  silver,  .100  copper 
Edge:  Reeded 

Net  Weight:  .36169  ounce  pure  silver 


Free  Membership  in  the 
Society  for  U.S.  Commemorative  Coins? 

All  you  need  to  do  is  write  a  4-page*  or  larger  original  article  on  U.S.  Commemoratives  for 
The  Commemorative  Trail.  We  will  credit  members  $5  per  page*  (as  printed  in  the  journal)  up 
to  $20  membership  credit  per  person  per  year  Short  articles  are  also  welcome1 


SOCIETY  EOYV.S.  COMMEMOP^YlYE  COWS 

A  Not-for-Profit  Corporation 

ANA  Club  Member  C-1 123580  Since  1984 

President . Anthony  Swiatek 

E-mail:  USCOINGURU@aol.com 

Vice  President .  Gregory  Mirsky 

E-mail:  GRS918@aol.com 

Editor  &  Secretary  . Gary  Beedon 

E-mail:  beedon@earthlink.net 

Treasurer . Mary  Beedon 

E-mail:  beedon@earthlink.net 

Publication  Historian  . Clark  Fogg 

E-mail:  cfogg@beverlyhills.org 

JAre  ‘You  ‘Moving? 

Pfease  send  us  your  ne  w  address! 


SUSCC  Mailing  Address: 

E-mail: 

Telephone: 


Gary  Beedon 
P.O.  Box  2335 

Huntington  Beach,  CA  92647 

beedon@earthlink.net 

(714)  963-6138 


Money  Mailer  Direct  Response,  LLC,  Savannah,  GA 
prints  The  Commemorative  Trail. 
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Membership  Application 

Society  for  V.S-  Commemorative  Coins 

I  hereby  apply  for  membership  in  the  Society  for  U.S.  Commemorative  Coins 
(SUSCC),  subject  to  the  bylaws  of  said  Society. 

Annual  Dues  (USA):  $20.00  per  adult  and  $10.00  per  Junior  (Age  17  and  under). 

Name 

Address 

City 

State  and  Zip  Code 

Daytime  Telephone  Number  or  E-mail 

Signature  of  Applicant 

Date 

Signature  and  Membership  Number  of  Sponsor  (optional) 

Birth  Date  (Junior  Members) 

Signature  of  Parent  or  Guardian  (Junior  Members) 

Enclose  dues  with  your  application  (copy  ok)  and  send  to: 

SUSCC,  P.O.  Box  2335,  Huntington  Beach,  CA  92647 


